SGCO&Co.LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Memisers of Jesons Innovative Polymers Private Limited
Report on the Audit of the ind AS Financial Statements
Opinion

We have audited :he Ind AS financial statements of Jesons Innovative Polymers Private Limited ("the
Cornpariy”,. which comprise the balance sheet as at 31st March 2024, and the statement of Profit and Loss
{Including othar cotnprehensive income), statement of cash flows and statement cf changes in equity for the
year ended 31t March 2024, and notes to the financial statements, including a summary of material
accounting poficies and other explanatory information (herein referred to as “financial statements”).

i cur opinion and fo the best of our information and according to the explanations given to us, the aforesaid
financial stalements give the information required by the Companies Act, 2013 in the manner so required and
give 2 true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accoui-ting principies generally accepted in India, of the state of affairs of the Company as at 315 March
2024, & hoss {Finanbaal performance including other comprehensive income), its cash flows ard ctisnges
in equity for the yeur angad 315t March 2024.

Basis for Opinion

We conduiad Gur audit in accoraance with the Standards on Auditing (SAs) zpacified under section 142(10)
of the Companies Act, 2013. Gur issponsibilities under those Standards are f..ther described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are indapendent of the
Company in accordanca with the Code of Ethics issued by the Institute of Chartered Acccuntants of Incia
tegether with the ethicai requirements that are relevant to our audit of the financial statements urider the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Cempany's Board of Directors is responsible for the other information. The other information comprises
the information included Board's Report including Annexures to Board’s Report, but does not include the
financial statements and our atditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion therson.
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In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and accounting principles generally accepted
in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to-issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

C.

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matters stated in the paragraph
h(vi) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account;
FRN 112081W
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In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

The reservation relating to the maintenance of accounts and other matters connected therewith are
as stated under Section 143(3)(b) and paragraph h(vi) below on reporting under Rule 11(g).

With respect to adequacy of the internal financial control over financial reporting of the company
and the operating effectiveness of such controls refer our separate report in “Annexure B” and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. ~ The Company does not have any pending litigations which would impact its financial
position.

i.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company}.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year ended March 31, 2024.

Based on our examination, the Company has used an accounting software for maintaining
its books of account during the year ended March 31, 2024, which has a feature of recording
audit trail (edit log) facility. However, the audit trail feature was enabled at the application
level only with effect from August 2, 2023 in respect of the said software. Further, no audit
trail feature was enabled at the database level throughout the year ended March 31, 2024 in
respect of the software to log any direct data changes.

The audit trail feature, to the extent it was enabled, as stated above, has operated throughout
the period from August 2, 2023 to March 31, 2024 for all relevant transactions recorded in
the accounting software at the application level during the said period.

Further, during the course of our examination, we did not come across any instance of audit
trail feature being tampered with, post enablement of the audit trail facility.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,

- 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024

3. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the act:

In our opinion and according to the information and explanations given to us, being a private limited
company provisions of section 197 read with Schedule V to the Act are not applicable to the company.

ForSGCO&Co.LLP
Chartered Accountants
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Annexure “A” to Independent Auditor’s Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our Independent
Auditor's Report of even date to the members of Jesons Innovative Polymers Private Limited (‘the Company') on the
Ind AS Financial Statements for the year ended 31st March 2024.

As required by the Companies (Auditors Report) Order, 2020 and according to the information and
explanations given to us during the audit and on the basis of such checks of the books and records as were
considered appropriate we report that:

)

a)

A) The company has maintained proper records showing full particulars including quantitative details
and situation of its property, plant and equipment.

B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(@)(B) of the Order is not applicable to the
Company.

Property, plant and equipment have been physically verified by the management in accordance with a
phased programme of verification, which in our opinion is reasonable, considering the size of the
Company and the nature of its assets. In pursuant to the programme certain fixed assets have been
physically verified by the Company during the year. The frequency of verification is reasonable and no
discrepancies have been noticed on such physical verification.

There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
records of the Company the Company has not revalued its Property, Plant and Equipment or
intangible assets or both during the year.

According to information and explanations given to us, no proceedings have been initiated during the
year or are pending against the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The inventory has been physically verified during the year by the management. In our opinion, the
frequency of verification, coverage & procedure of such verification is reasonable and appropriate. No
material discrepancies were noticed on such verification.

During any point of time of the year, the Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets hence paragraph 3(ii)(b) of the Order is not applicable
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During the year the Company has not made investment and not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence paragraph 3 (iii) (a), (b), (c), (d), (e) &(f) of the
Order are not applicable to the Company.

According to the information and explanations given to us the Company has not granted any loans or
provided any guarantees or security to the parties covered under the Section 185 of the Act. With
regards to investments in securities and loans provided to other body corporates after enforcement of
section 186 of the Act, the Company has complied with the provisions of section 186 of the Act.

The Company has not accepted any deposits from the public in accordance with the provisions of
sections 73 to 76 of the Act and the rules framed there under

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the products
of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable
to the Company :

The undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess have
generally been regularly deposited with the appropriate authorities. There are no undisputed amount
payable in respect of such statutory dues which have remained outstanding as at 31st March, 2024 for
a period more than six months from the date they became payable.

According to the information and explanation given to us and the records of the Company examined by
us, there are no dues of income tax, goods and service tax, customs duty, cess and any other statutory
dues which have not been deposited on account of any dispute.

As per information and explanation provided to us and procedures performed by us, there is no
transactions which are not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

In our opinion and according to the information and explanation given to us the Company has not
defaulted in repayment of its dues to financial institutions.

In our opinion and according to the information and explanation given to us the Company is not
declared wilful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information explanation provided to us, Term loans were applied for
the purpose for which the loans were obtained.
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In our opinion, according to the information explanation provided to us, there are no funds raised on
short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of the Order is not applicable to
the Company.

As per information and explanation provided to us and procedures performed by us, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

According to information and explanations provided to us, the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

The Company has neither raised money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, paragraph 3 (x)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fully, partly or optionally convertible debentures during the year. Accordingly, the provisions stated in
paragraph 3 (x)(b) of the Order are not applicable to the Company.

According to the information & explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit.

No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As per information and explanations provided to us during the year the Company has not received any
whistle blower complaints

The Company is not a Nidhi Company. Accordingly, paragraph 3 clause (xii)(a) to (c) of the Order is not
applicable to the Company.

According to the information and explanation given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014. The provisions of
section 177 are not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the Company.
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In our opinion and based on our examination, the Company is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to
report under clause 3(xiv)(a) to (b) of the Order is not applicable to the Company.

According to the information and explanation given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with the directors or
persons connected with him during the year under review. Accordingly, provisions of section 192 of
Companies Act under this clause is not applicable.

The Company is not required to be registered under section 45 A of the Reserve Bank of India Act,
1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order is not applicable
to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities without any
valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph
clause 3 (xvi)(b) of the Order is not applicable to the Company

The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order is not applicable to
the Company.

According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

The Company has incurred cash losses in the current year amounting to Rs 8.91 million. However, in
the immediately preceding financial year, the Company had not incurred any cash losses.

According to the information and explanation given to us and based on our examination of the records
of the Company there is no resignation of the statutory auditors has been taken during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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XX) According to the information and explanations given to us, the provisions of section 135 of the Act are

not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order are not
applicable to the Company

XXi) According to the information and explanations given to us, the Company does not have any subsidiary /
Associate/ Joint Venture. Accordingly, there is no preparation of consolidated financial statements.

Accordingly, the provisions stated in paragraph clause 3 (xxi) of the Order are not applicable to the
Company.

For SGCO&Co.LLP
Chartered Accountants
Firm Reg. No 112081 W/W10g__ 84

Suresh Murarka
Partner
M. No. 44739

UDIN No.: 24044739BKARMX4634

Place: Mumbai
Date: September 02, 2024
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Annexure “B” to the Independent Auditor’s Report of even date on the financial statements of Jesons
Innovative Polymers Private Limited for the year ended 31st March 2024.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Jesons Innovative Polymers Private Limited
(“the Company”) as of and for the year ended March 31, 2024, we have audited the internal financial controls
over financial reporting of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal controls over financial reporting criteria established by the Company considering the essential
ccomponents of internal confrols stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (‘the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal controls based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s interal financial control system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial controls
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over finangial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForSGCO&Co.LLP
Chartered Accountants
Firm Reg. No 112081W/W1 00184
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
BALANCE SHEET A3 AT 31st March 2024

T in Millions.
Particulars Note Na As at As at
31st March 2024 31st March 2023
|, ASSETS —
(1) Non-current assets
(a) Property, piant and equipment 2 11.60 g
(b) Right of use assets 21 316.62 70.84
{c) Capital woik in progress 2.2 251.22
(d) Income tax assets (net} 3 1.03 0.06
(e) Other non-current assets 4 80.83 306.06
Total Non-current assets 661,30 376.96
(2) Current assets
{a) Inventories 5 0.35 -
(b} Financial assets
(i) Trade receivables 6 0.07 -
(il} Cash and cash equivalents 7 5.49 22.13
(iii} Other financial assets 8 0.16
(c) Other current assets 4 32.36 -
Total Current assets 33.43 22.13,
Asset held for Sale 2.3 70.12 =
Total Assets 769.85 399.09
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9 350.00 350.00
(b) Other equity 10 (21.86) {1.40)
Total equity 328.14 | 348.60
Liabilities "
{1) Non-current liabilities
(a) Finarcial liabilities
{i) Borrowings 11 372,29
Total non-current liabilities 372.29 -
:2) Current liabilities I
(a) Financial liabilities
(i) Cotrowings 11 50.00
(i) Trade payables 12
- Qutstanding dues of micro and small enterprises 0.36 0.03
Others 28,52 0.30
(iii) Other financial liabilities 13 0.14
{b) Other current liabilities 14 40.40 0.11
{c) Current tax labilities (Net) 15 2 0,05
Total current liabilities 69.42 50.49
Total Habilities 441,71 50.49
Total equity and liabilities 769.85 399.09

Material Accounting Policies
The accompanying notes from 1 to 45 are an integral part of the Financial Statements.

In terms of our report attached

‘For SGCO & Co. LLP

Chartered Accountants

ICA! Firm Registration No.:112081W/W100184
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2024

T in Millions

|Particulars Note Year Ended Year Ended
No 31st March 2024 | 31st March 2023
Revenue from operations 16 0.11 -
Other income 17 1.08 5.71
Total income 1.19 5.71
Expenses |
Cost of material consumed 18 0.14
Changes in inventories of finished goods, stock-in-trade and work-in-progress 19 (0.05)| -
Employee benefit expense 20 1.45 1.40
Finance costs 21 8.29 0.48
Depreciation 22 4.78 0.72
Other expenses 23 7.03 | 2.88
Total expenses 21.64 | 5.48
Profit before tax (20.46) 0.23
Current tax a o 0.06 |
Total tax expense 3 - 0.06
Profit for the year before appropriation (20.46) 0.17
Dividend Expenses = «
Profit for the period/year (20.46) 0.17
Other comprehensive income (net of tax) (“OCI") - -
A. Items that will not be reclassified to the Statement of Profit and Loss
(a) Re-measurement gains/ (losses) on defined benefit plans [Refer Note 32.2(v)] - -
(b) Current tax relating to items that will not be reclassified to the Statement of - -
Profit and Loss ;
B. Items that will be reclassified to the Statement of Profit and Loss - «
Total other comprehensive income for the year (net of tax) h .
Total Comprehensive income for the year (20.4_6)" B 0.17
Material Accounting Policies 1

The accompanying notes from 1 to 45 are an integral part of the Financial Statements.

In terms of our report attached

For SGCO & Co. LLP For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
Chartered Accountants CIN : U24290MH2019PTC332142
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2024

 in Millions

Particulars

Year Ended
31st March 2024

Year Ended

~31st March 2023

A, Cash flow from operatiﬁg activities

Closing Balance

Material Accounting Policies 1
The accompanying notes from 1 to 45 are an integral part of the Financial Statements,

In terms of our report attached
For SGCO & Co. LLP
Chartered Accountants

ICAl Firm Regjs

CIN : U24290MH2019PTC332142

>
Dhiresh Gosalia
Managing Director
DIN: 00217158

o Concnes

N;}lysu Niksar Sangh:lm

Chief Financial Officer

Suresh Murarka
Partner
Membership No: 044

Place: Mumbai
Date: 02-09-2024

Place: Mumbai
Date: 02-09-2024

Profit before tax (20.46) | 0.23
Adjustments for:
Depreciation and amortisation expense 4.78 0.72
Interest income on financial assets {1.08) (0.61)
Finance costs R 8.29 0.48
Operating profit before working capital changes 8.46) 0.82
Changes in working capital
Increase/ (decrease) in trade payables 28.55 0.01
Increase/ (decrease) in other current financial liabilities 0.14 0.29 J
(Increase)/ decrease in inventories (0.35) |
(Increase)/ decrease in trade receivables (0.07)
(Increase)/ decrease in financial assets (0.16) -
(Increase}/ decrease in other assets (32.36)
Increase/ (decrease) in other current liabilities 0.94 0.1
Cash generated from aperations {11.77) 1.23 |
Income tax paid 11.03) (0 07]
Net cash generated from operating activities (A) (12.80) 1.16-
B. Cash flow from Investing activities
Payment for property, plant and equipmert, intangible assets
Capital Work-in-progress & Advances to capital vendors {356.16) (306.06)
Advance received against assets held for sale 39,35 -
Interest received 1.08 0.61
Net cash used in investing activities (B) {315.73) (305.44)
€. Cash flow from Financing activities
Proceeds of long term boltowings 372.29
Proceeds / (Repayment) of short term borrowings {50.00) 50.00
Proceeds from Equity Capital (Net) - 275.00
Adjustment for deffered loan processing fees (2.11) -
Finance Costs {8.29) (0.48)
Net cash used in financing activities (C) 311,89 324.52
Net increase in cash and cash equivalents (A+B+C) {16.64) Y 20.23
Cash and cash equivalents at the beginning of the year 22.13 1.90
Cash and cash equivalents at the end of the period/year 5.49 | 22,13
Cash and cash equivalents comprise (Refer Note 2)
Balances with banks
On current accounts 5.48 22,13
Cash on hand 0.01
Total cash and bank balances at end of the period/year 5.49 22.13
{nDisclosure as recuired bii Ind AS 7 - "Cash Flew Statements’ - nhange in hatuhiles arising irom financ i achvities:.
Particulars Year Ended Year Ended
31st March 2024 | 31st March 2023
Opening Balance 50 00 2
Non Cash movement
Accrual of Interest 8.29 d
Cash movement
Further Borrowing 372.29 «
Net movement in Short term Borrowing -50.00 50.00
interest Payment | - -8.29
372.29 50,00

Raju Palvia
Directar )
DIN: D6538252

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED

S

Yot LJV

Kushal Gala

Company Secretary

Meinbership No : 30833




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st March 2024

(A) Equity share capital % in Millions
[Particulars ) Number of shares| Amount
Equity shares of Rs. 100/- each issued, subscribed and paid up i
Balance as at 31st March 2022 7,50,000 75.00
Additions during the Year 2022-23 27,50,000 275.00
Balance as at 31st March 2023 35,00,000 350.00
Adeitions during the Year 2023-24 - B
Balanc_gl»as &t 31st March 2024 = i 35,040,000 350.00

(B) Other eqily % in Millions
f’articulars Reseryes 2 Surj? lusl Otl?er - Total

Retained earnings Comprehensive
Balance as at 31st March 2022 -1.57 (1.57)
Profit/(loss) for the year ended 31st March 2023 0.17 0.17

Other comprehensive income/ (loss) -
Adjusted during the year -

Total comprehensive inc:ome/(loss) for the period ended 31st March 2023 ] E)
Balance as at 31st March 2023 [ (1.40) ) . (1.40)
Profit/(loss) for the year ended 31st March 2024 (20.46) - (20.46)
Other comprehensive income/{loss) - - -
Total comprehensive income/(loss) for the period ended 31st March 2024 i (20.46} - .. (20.46)
Balance as at 31st March, 2024 (21.86) - 121.86}

Description of the nature and purpose of other equity: )
Retained Earnings: This Reserve represents the cumulative profits of the company and effects of remeasurement of defined benefit obligations. This
Reserve can be utilized in accordance with the provisions of the Companies Act, 2013.

Material Accounting Policies ]
The accompanying notes from 1 to 45 are an integral part of the Financial Statements.

Inn terms of our report attached

For SGCO & Co. LLP For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
Chartered Accountants CIN : U24290MH2019PTC332142
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

1

(A) Corporate information

Jesons Innovative Polymers Private Limited (‘the Company") is an unlisted Private Limited Company domiciled in India and is
incorporated under the provisions of the Companies Act, 2013. The address of its registered office is located at 904, Peninsula Tower No.
1, Lower Parel (West), Mumbai - 400013, Maharashtra. The company is principally engaged in manufacturing and selling of industrial
adhesives and emulsions.

(B) Basis of preparation and presentation

@)

(i)

(iif)

)

1.1

Basis of compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the "Act") read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended)

Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are
measured at fair values as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date; regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company takes intc account the characteristics of
the asset or Uability if market participants would take those characteristics into account when pricing the asset or liability at
the measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is’ determined on
such a basis, except for leasing transactions that are within the scope of Ind AS 116 - Leases, and measurements that have some
similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 - Inventories or value in use in Ind AS 36 -
Impairment of Assets.

All amounts included in the financial statements are reported in Millions of Indian rupees (T in Millions) except share and per
share data, unless otherwise stated.

All the Loans & Advances that are receivable/ repayable within the firms normal operating cycle of 12 months have been
considered as Current.Similarly, certain Loans & dvances which are not repayable within the operating cycle of 12 months have
been considered as Non-Current.

Classification into current and non-current:

All assets and tiabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Division Il of Schedule Il to the Companies Act, 2013. Based on the nature of products and the time taken
between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve manths for the purpose of the classification of assets and liabilities into current and non-current.

Critical accounting estimates, assumptions and judgements

The preparation of financial statements requires the Management to make estimate, assumptions and judgements that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the result of operations during the reporting period end. Although these estimates and assumptions are based upon the
management's best knowledge of current events and actions, actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates, if any, are recognized in the period
in which the estimates are revised, if the revision affects only that period or in the period of revision and future periods if the
revision affects both current and future periods.

Material Accounting Policies

Property, plant and equipment

Property, plant and equipment, other than Freehold Land, are stated at cost of acquisition or construction less accumulated
depreciation and impairment losses, if any. Freehold land is carried at cost and is not depreciated. Cost of property, plant and
equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those
subsequently ‘recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its
intended use, other incidentat expenses, decommissioning costs, if any, and interest on borrowings attributable to acquisition of
qualifying asset up to the date the asset is ready for its intended use. Subsequent expenditure on property, plant and equipment
after its purchase / completion is capitalised only if such expenditure results in an increase in the future benefits from such
asset beyond its previously assessed standard of performance. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced.

Machinery spares that meet the definitien of property, plant and equipment are capitalised and depreciated over the usefut life
of the principal item of an asset. All other repairs and maintenance are charged to Statement of Praﬁ‘r ag‘d Loss. dunng the year

in which they are incurred.
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

1.2

Projects under commissioning and other CWIP/intangible assets under development are carried at cost, comprising direct cost,
related incidental expenses and attributable borrowing cost. Subsequent expenditures relating to property, plant and
equipment are capitalised only when it is probable that future economic benefit associated with these will flow to the Company
and the cost of the item can be measured reliably.

Advances given to acquire property, plant and equipment is classified as capital advances under other non-current assets.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, ptant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the Statement of Profit and Loss.

Depreciation on these assets commences when assets are ready for their intended use which is generally on commissioning.
Items of Property, Plant and Equipment are depreciated in a manner that amortises the cost of the assets after commissioning
less its residual value, over their useful lives as specified in Schedule Il of the Act on a written down value basis. Depreciation on
additions/deletions during the year is provided on pro-rata basis from/up to the date of such addition/deletion.

Property, plant and equipment’s residual values srd useful lives are reviewed at each Balance Sheet date and changes, if any,
are treated as changes in accounting estimate.

Depreciation methods, estimated usefut lives

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than
those specified by Schedule Il to the Companies Act, 2013, in order to reflect the actual usage of the assets. The Company uses
written down value (WDV') method and has used following useful lives to provide. depreciation of different class of its property,
ptant and equipment.

Property, plant and equipment Useful Lives
Leasehold land Lease period
Factory Building 30 years
Office Building 60 years
Plant & Machinery 25 years
Furniture and Fixtures 10 years
Office Equipment 5 years
Motor Vehicle 12 years

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted
prospectively, as appropriate.

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is.recognised on a written down value (WDV') basis over their estimated useful
lives so as to reflect the pattern in which the assets economic benefits are consumed. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted for on a prospective basis. The amortisation of intangible asset is included in Depreciation and amortisation expense
in statement of Profit & Loss account.

Based on management’s evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013 represent actual useful life
of property, plant and equipment. The Company uses written down value (WDV') method and has used following useful lives to
provide amortisation of different class of intangible assets.

Intangible assets Useful life

Computer Software 5 years




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

1.3

1.4

1.5

1.6

Inventories

Inventories which comprises raw materials, work in progress, finished goods, stock in trade and stores and spares are carried at
the lower of cost and net realisable value. Net realizable value is the estimated selling price in the ordinary course of business,
less the estimated cost of completion and the estimated costs necessary to make the sale.

Cost of inventories comprises of cost of purchases, costs of conversion and other costs incurred in bringing the inventories to
their present location and candition. In determiring cost, FIFO method is used.

The net realizable value of work in progress is determined with reference to the selling prices of related finished products. Raw
materials and other supplies held for use in the production of finished products are not written down below cost except in cases
where material prices have declined and it is estimated that the cost of the finished products will exceed the net realizable
value.

The comparison of cost and net realizable value is made on an item-by-item basis.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprises cash at banks & cash on hand, which are subject to an insignificant risk
of changes in value.

Provisiens, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking inta account the risks and uncertainties surrounding the obligation. In the event the time
value of money is material, provision is carried at the present value of the cash flows required to settle the obligation:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events, where it is either not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount cannot be made. When there is a possible obtigation or
a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the entity. A contingent asset is
disclosed, where an inflow of economic benefits is probable.

Leases
As a Lessee

The Company has adopted the new standard Ind AS 116 - Leases. As a lessee, the Company generally recognises for all leases a
right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.

As a general rule, the Company separates non-lease components, such as services from lease payments. Lease liabilities are
measured at the present value of the remaining lease payments, taking into account the incremental borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the
lease contracts. If the discount rate cannot be readily determined, which is generally the case for leases in the Company, the
lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds
necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms,
security and conditions.

To determine the incremental borrowing rate, the Company uses a risk free rate of interest which is adjusted for tease term,
country risk and currency risk.

A right-of-use asset is generally recognized at the same amount as the lease liability. After capitalization at commencement
date, whereby the right-of-use asset is mmeasured at cost, the right-of-use asset is generally depreciated over the lease term
using the straight-line method. Lease payments are allocated between principal and finance cost. The finance cost is charged to
profit and loss account over the lease period so as to produce a constant periodic rate of interest on the remaining balance of
liability for each period.




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

1.7

1.71

1.73

1.74

Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
relevant instrument.

Financial assets and financial.liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured
at fair value through profit or loss) are added tc or deducted from the fair value on initial recognition of financial assets or
financial liabilities respectively. Transactions costs directly attributable to the acquisition of financial assets or financial
Uabilities at fair value through profit or loss are recognised immediately in statement of profit and loss.

Classification and subsequent measurement

Financial liabilities and equity instruments
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity {rnistruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its

liabilities. Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable
transaction costs.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as FVTPL if it is
classified as held for trading or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are
subsequently measured at amortised cost using the effective interest rate method. Interest expense and foreign exchange gains
and losses are recognised in profit or loss. Any gain or loss on derecognition is alse recognised in profit or loss.

Derecognition uf financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognise (i.e. removed from the Company’s balance sheet) when Company:

(a) has transferred the rights to receive cash flows from the financial assets; or

(b) retains the contractual rights to receive the cash flows from financial assets, but assumes a contractual obligation to pay the
cashflows to one or more recipients.

Where the entity has neither transferred a financial asset nor retains substantiatly all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement
in the financial asset.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially alt risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Derecognition of financial liability
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability, The difference in the respective carrying amounts is recognized in the Statement
of Profit and Loss as finance costs.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when, and only when, the
company currently has a legally enforceable right to offset the recognized amounts and it intends either to settle them on a net
basis or realize the asset and settle the liabitity simultaneously.




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

1.75

1.8

Fair value measurement
The Company measures certain financial instruments at fair value at each reporting date.

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets
and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the
company has access at that date. The fair value of a liability also reflects its non-performance risk.

The best estimate of the fair value of a financial instrument on initial recognition is normalty the transaction price - i.e. the fair
value of the consideration given or received. If the Company determines that the fair value on initial recognition differs from
the transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or
liability nor based on a valuation technique that uses only data from observable markets, then the financial instrument is
initially measured at fair value, adjusted to defer the difference between the fair value on initial recognition and the
transaction price. Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate basis over the
life of the instrument but no later than when the valuation is wholly supported by observable market data or the transaction is
closed out.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Inputs ather than quoted prices included in Level 1 that are observable for the assets or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices). -

The fair value of: financial instruments that are not traded in an active market is determined using market approach and
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific
estimates. If significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

- Level 3 — Inputs for the assets or liability that are not based on observable market data {unobservable inputs).

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally
accepted pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that
reflects the credit risk of counterparty.

Taxes on income
Taxes on income comprises current tax and deferred tax

; a) Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of
the Income Tax Act, 1961. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

{8} Beferred tax

Deferred tax is recognised on temporary differences, being differences between the carrying amount of assets and liabitities and
corresponding tax bases used in the computation of taxable profit. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised. Deferred tax assets and
tabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off.

Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in Other
Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognised in Other
Comprehensive Income or directly in equity respectively.




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

1.9

21

(D)

Functional currency

{a} Funclional and presentation currepcy

The financial statements are presented in Indian rupee (INR/X), which is the Company’s functional and presentation currency.

Earnings Per Share '
Basic earnings per share is calcutated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average numhber of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest millions as per requirement of
Schedule lil of the Act, unless otherwise stated.

Recent accounting pronouncements:
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (Indian

Accounting Standards) Rules as issued from time to time. On March 31, 2024, MCA has not notified any new Standard or
amended any existing standard which are appticable from April 1, 2024.
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

2.1 RIGHT OF USE ASSETS

% in Millions

Particulars

Right of use - Land

Gross block

As at 31st March 2022

Additions/ Adjustments during 2022-23
Deduction/ Adjustments during 2022-23

As at 31st March 2023

Additions/ Adjustments during 2023-24
Deduction/ Adjustments during 2023-24

Held for Sale

As at 31st March 2024

Dapteciation

Accumulated depreciation as at 31st March 2022
For the year 2022-23

Deductions during 2022-23

Accumulated depreciation as at 31st March 2023
For the year 2023-24

Deductions during 2023-24

Held tor sale

Accumutated depreciation as at 31st March 2024

Net block
As at 31st March 2023
As at 31st March 2024

71.97

71.97
319.94

71.97
319.94

0.41
0.72
1.13
4.04

1.85
3.32

70.84

316.62

2.2 CAPITAL WORK IN PROGRESS-('CWIP'}

" Particulars

As at 31st March 2022

Capital work-in-progress |

Additions/ Adjustments-during the year 2022-23

Deductions/ Adjustments during the year 2022-23

As at 31st March 2023

Additions ta CWIP during the vear 2023-24

_Capitalisations cut of SWIP during the year 2023-24

251.22

As at 31st March 2024

251.22

CWIP Ageine Schedule

Particulars

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

As at 31st March 2024

- Projects in Progress

251.2 -

251.22

(- Projects temorarily suspended

As at 31st March 2023

- Projects in Progress

- Projects temorarily suspended

1 There are no projects in capital work in progress as at 31st March, 2024 whose completion is overdue or has exceeded its cost compared

to original plan.
2 There are no projects where activity has been suspended.

2.3 Asset Held for Sale

The asset classified as held for sale is Leasehold land situated at Plot bearing number D-2/17/14 admeasuring 26,594.75 square feet in
Dahej Industrial Estate - Phase Il - District Bharuch promoted by Gujrat Industrial Development Corporation (GIOC).

Details of Assets and Liabilities Related to Leasehold Land :

Description.of Asset

Amount

Leasehold Land situated at Dahej

70.12

Total

70.12




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024
T in Millions

3 Income tax assels

Particuars ] As at 31st March 2024 | As at 31st March 2023
el wroni Non-current i  Current Non-current Current
Income tax assets (net) 103 | L 0.06 | -
1.03 T 0.06 -
4 Other Assets (Non-Financial) . )
Particulars E .. Asat31st March 2024 | As at 31st March 2023
Non-current Current Non-current Current
Capital Advance 78.72 - 306.06 c
Advarniees other. thaty capital pdvances
Balance with Government authorities - 8.80 * E
Prepaid Expenses - 22,62 *
Deferred Loan Pracessing Fee FR 1 - - -
Other Advances = 0.94 s -
80.83 | 32.36 306.06 =
5. INVEMTORIES (Valued at lower of cost and net realizablevalue)y
Particulars o As at 31st March 2024 As at 31st March 2023 =~
Raw materials 0.25
Packing material 0.05 .
Finished goods 0.05 "
Total 0.35 -
6 Trade Receivables
Particulars As at 31st March 2024 As at 31st March 2023
S-E'EU(ed, considered good 2 -
Unsecured
~considered good 0.07 =
Total 0.07 -

Outstanding for following periods from due date of payment as on 31st March 2024

Particulars Less than 6 6 Months- 1 | 1-2 years T3 years More than 3 Years |Allowance for| Total Trade
Months Year __|expected credit loss _ |receivables

|Undisputed Trade receivables
- conisidered. good 0.07 3 " ’ - 0.07
- considered doubtful - 5 .
Disputed Trade Receivables e, "
- ronsidered good - < - = -

Outstanding for follmwing peridids from due date of pajmedit as on 31st March 2023

Particulars Less than 6 6 Months- 1 1-2 years 2-3 years More than 3 Years |Allowance for| Total Trade
Months. Year expected credit loss |receivables
\Undisputed Trade receivables | -
- considered good 5 = -
- considered doubtful ) _ g o : - PR | -
Disputed Trade Receivables —
- considered good ‘ E x 2 - v :

- considered doubtful - - i - - .

7 Cash And Cash Equivalents -
Particulars As at 315t March 2024 As at 31st March 2023

Balances with banks
On current accounts 5.48 2213
Cash on hand 0.01 -

[Total 5.49 22.13

8 Other Financial Assets
‘| Particulars As at 31st March 2024 As at 31st March 2023
Non-current Current Non-current, Current]

Financial assets at amortised cost::

Security deposits . 0.16 = /
Total = 0.16 - =

o

Equity Share Capilai
Particulars As at 31st March 2024 As at 31st March 2023
Authorized :

35,00,000 (P.Y.: 35,00,000) equity ] 350.00 350.00
350.00 350.00

Issued; Subscribed and Paid-up &
35,00.000 (P.Y.: 35,00,000) equitvy . 350.00 350.00 |
Total 350.00 350.00 |

Note on terms / rights attached to equity shares:
The Company has one class of equity shares having a par value of Rs.100 per share. Each shareholder is eligible for one vote per share held. In the event of




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

9.1 Reconciliation Of Number Of Ordinary (Equity) Shares And Amount Outstanding :

|Particulars

<

|

jlssued and.subscribed :

' Outstanding at the beginning of the period
\Issued during the period

Outstanding at the end of the period

As at 31st March 2024 | As at 31st March 2023
Number of Amount Numberof |  Amount
shares shares =
35,00,000 | 350.00 7,50,000 75.00
¥ .- 27,50.000 275.00
35,00,000 350.00 35,00,000.00 350.00

9.2 Rights, Preferences and Restrictions attached to Equity Shares ;
The Company has only one class of equity shares having par value of ¥ 100 per share. The Equity shares of the company rank pari-passu in all respects
including voting rights and entitlement to dividend. Dividend, if any, declared is payable in Indian Rupees. The dividend proposed, if any, by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting except in case of the interim dividend.

 in Millions

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential arnounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

9.3 Details of Ordinary (Equity) Shares held by shareholders holding more than 5% of the aggregate shares in the Company :

{Particulars
| Particl

As at 31st March 2024

As at 31st March 2023 ]

tName of the shareholder Number of % of share Number of | % of share holding
shares __holding_ shares
- Jesons Industries Limited 35,00,000 100.00% 35,00,000 100.00%|

As per the records of the company, including its register of shareholders/members and other declarations received from the shareholders regarding
the beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares,

9.4 Details of Promoters hoiding

rParticulars i As at 31st March 2024 As at. 31st March 2023 1

Name of the shareholder Number of % of share Number of | % of share holding
— shares holding shares

deting Industries Limited 35,00,000 100.00% 35.00,0004 ,100.00%'

10 Other Equity

10.1 Surpiust{deficit) in the Statement of Profit and Loss

Particulars '—__As at 31st March 2024 | Asat 31st March 2023
Opening balance (148 1.57}
Add: Net profit/(loss) for the current period/year 1268.46) 0.17
{Cissing balance (21.84%) {1.40)
11 Berrowings - .
Particulars " As at 31st March 2024 As at 31st March 2023
Non-current Current| Non-current Current
Carried at amortised cost :
Secured borrowings from banks
Term loan 372.29 - * =
Unsecured :
Loans from related party =, 50.00
Total 372.29{ - . 50.00

11.1 The term loan of Rs. 372,29 miltions fram ICICI bank (P.Y. 2023-24 : Rs. Nil) is due foi repayment in 20 quarterly instaliments starting from June 2026,
along with interest of 9.25% per annum. The loan is secured by charge over immovable and movable fixed assets of the company along with second
pari-pasu charge over the current assets of the company.

11.2 All the Borrowings obtained by the company from Bank/Financial Institution have been utilised for the purpose for which the loan has been obtained.

11.3 The Company has created charge for all the borrowings with Registrar of Companies within the statutory period:

12 Trade Payabies

Particulars

[T As at 31st March 2024

As at 31st March 2023

Carried at amortised cost:

Trade payable - Micro and small enterprises 0.36 0.03

Trade payable - Others 28.52 0.30
Taotal 28.88 0.32
Trade payables outstanding for following periods from due date of piayrent as on 31st March 2024 ‘
Partculars | Less than 1 Year 1-2 years 2-3 years More than 3 Years ‘| Total Trade payables
Nen-Disputed
Outstanding dues of micro enterprise and smatl enterprises 0.36 & = 0.36
Outstanding dues of creditors other than micro enterprises 28.52 L...18.52 ]
Disputed | ]
Outstanding dues of micro enterprise and small enterprises. | * - -
Outstanding dues of creditors other than micro enterprises | = - = = :
Total, ' 28.88 - . - 28.88




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

Trade payalif
Partculars
Non-Disputed

ridiiis for foll

g

Less than 1 Year |.

ds from due date of payment as on 31st March 2023

T in Millions

1-2 years

]

2-3 years .. More than 3 Years

Total Trade payables

ELs e
Outstanding dues of micro enterprise and small enterprises

Outstanding dues of creditors other than micro enterprises

T 0.03

{Disputed

0.30.

Outste;\ﬁg dues of“micro'enteriirise and small enterprises

Oulstanding dues cf creditors alher than micro éﬁrerpri;es i
Total.

o

0.32 -

0,32

12.1 According to information available with the Management, on the basis of intimation received from suppliers regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act’), the Company has amounts due to Micro, Small and Medium Enterprises under the

said Act as follows ;

Particulars

As at 31st March 2024

As at 31st March 2023

1. (a) Principal amount |%maining unpaid to any supplier
(b) Interest on 1(a) above

(b} The amount of interest paid beyond the appointed
3. Interest due and payable on delayed payments
4. Interest accrued and remaining unpaid as at year end
5. Interest due and payable even in.the succeeding year

2. {a) The amount of principal paid beyond the appointed date

date

0.36

13 Other Financial Liabilities

Particulars

As at 31st March 2024

As at 31st March 2023

Carried at amortised cost:
Salary and Wages
Other Payables

0.14

| Total other financial fiabilities

0.14

14 _Cther Current Liabilities

Particulars

As at 31st March 2024

As at 317st March 2023

Statutory dues pzyable 1.05 o1
Adwvance received from customer 39.35

againsi asset heid for sdle

mmi other current liabilities 40.40 0.11

15 Curpart Tak. Ligbilities {Net)

Particulars

As at 31st March 2024

As at 31st March 26i3—

Cureeny tax Provision 0.05
Total current tax liabilities - 0.05
16 Revenue from aperations
Particulars Year ended 31st March 2024 Year ended 31st March 2023
|Sale of Goods - Domestic 0.11 -
Total revenue from operations C.11 =
16,1 Revenue from contracts with customers disaggregated based on Geography
% in Millions
Particulars Year ended 31st| Year ended 31st
March 2024 March 2023
Domestic 0.1 .
Export .
‘Totat Revenue as per IND AS 115 0.11 -
16.2. Reconciliation of pross revenue with the revenue from contracts with customers !  in Millions
Particulars Year ended 31st| Year ended 31st
March 2024 March 2023
Gross Revenue 0.1 E
Less: Discounts & .
Less: Sales returns
Total revenue from contract with customers — 0.11 .
16.3 Timing of revenue recognition ) T in Millions
Particulars Year ended 31st{ Year ended 31st
March 2024 March 2023
At a point in time 0.11 .
‘Transferred over time - &
Total revenue trom contract with customers 0.11 -

Other Income

Particulars

Interest income on financial asseis at arnortised cost
Miscellaneous income

Total other income

Year ended 3 1st March 2024 Year ended 31st March 2023
1.08 0.61
- 5.10
1.08 5.71




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

18_Cost Of Material Consumed

Particulars

| Year ended 31st March 2024

|-Year ended 31st March 2023

Raw materials and Packing materials
At the beginning

Add: Purchase and expenses 044
Less: At the end I -0.30 (
Cost of raw material consumed 0.14 -

19 Changes In Inventories Of Finished Goods, Stockiln-Trade And Workiln-Broiress

Particulars

| Year ended 31st March 2024

| Year ended 31st March 2023

Opening stock of:
-Finished goods

Less: Closing stock of:

-Finished goods 0.05 |
o 0.05 s
|Net (increase) / decrease in'_in\'/'entory =0.05 | .

20 Employee Benefits Expense

Particulars

*ear ended 31st March 2024

Year ended 31st March 2023

"SZEFies,Wages & Bonus
iContribution to Provident and other Funds
Workmen and staff welfare expenses

Total employee benefits expense

1.40 1.40
0.02 .
0.03 . =
1.45 | 1,40

21 FINSMCE COSTS
Particulars Year Ended 31st March 2024 Year Ended 31st March 2023
Interest on Loan 8.29 - 0.48
| Total . 8.29 0.48
22 Depreciation

| Particulars

Year ended 3 1st March 2024

Year ended 3 1st March 2023

23 OTHER EXPENSES

Particulars

Depreciation on Property, Plant and Equipment 0.74 -
‘Depreciation on Right of use of assets 4,04 - 072
Tatal depreciation and amortisation expense 4.78 | ) n.72

| “ear Ended 31st March 2024

Year Ended. 31st March 2023

Pawer & Fuel G.07
Legal.and Professional Fees - 0.06 0.30
Repairs and maintenance 0.1 -
‘lravetifing and Conveyance expenses 0.03 .
Rates and taxes 0.03 2.55
|Ingnranie: Charees 0.01 E
Lepsumptig of stores, spares & cansumables 0.04 -
|Priting and stationery 0.00
Shaditeir’s Remuneration (Refer note below) 0.05 0.03
simisttisgtion of financial guarantee lability 6.67 -
| Misceilansous expenses 0.06 -
ITotal. ) 7.03 2.88

23.1 The followina is the hreak-ups of Aucitors rémuneration (exelusive of dppticatbie tages]

{Particulars

Year Ended 31st March 2024

~ Year Ended 31st March 2023

As auditor:
Statutory audit

0.05

0.03

| Total

0.05

0.03

24 EARNING PER SHARE (E_PSJ\

g in Mittions

|Particulars

1" Year Ended 31st March 2024

Year Ended 31st March 2023

\loss)/ Profits altaibitable 1o equity talders (20.46) 017
Weignted aversge number of Ordinary {Equity} Shares tor bayie /- diluted EPS 35,00,000 22,12,466
Basic and Muited earninbs per share-of face valle ¥ 400 (5.84) 0.08




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2024
% in Millions
25 Related Party Disclosures
25.1 Names of related parties and description of relationship as identified and certified by the Company:;

Name of Related Party Nature of Relationship

|Directors and Key Management Personnel (KMP) . e
Dhiresh Gosalia Managing Director )

Raju Vinod Palvia Director

Sadayapillai Kameswaran Additional Director (w.e.f 20.12.2023)

Alyza Nihar Singhai CFO

Kushal Gala ___|Company Secretary._ e
Entities whose ﬂg_mflcant control exist -

|Jesons Industries Limited Holding Company. .~~~ "

25.2 Details of transactions with related party in the ordinary course of business for the period ended:

A.[Nature of Transactions Year Ended 31st March 2024 ... Year Ended 31st March 2023

Jesons Industries Limited eeiiem e
Shate Capital Introduced e e < 275.00

_____Short term Loan Obtained pe S AT s I 50.00
Short term Loan Repaid 50.00

| Purchase of goods - 0.09
Corporate Guarantee Commission §

| lierest o Foan 0.93 . 0.48

B[Balarice Gutstanding of Related Parties: Entities whose significant control exist | Entities whose significant control exist
As At 31st March 2024 As At 31st March 2023

Jesons Industries Limited -
Short term Loan Obtained * 50.00
Due to Hatlding Company 0. 10 B

26 Segment information

Information reported to the Chief Operating Decision Maker (CODM) for the purpose of resource allocation and assessment. of segment
performance focuses on the type of goods delivered or provided. No operating segments have been aggregated in arriving at the
reportable segments of the Company.

The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Board of directors, who
are the Chief Operating Decision Makers. They are responsible for allocating resources and assessing the performance of opetating
segments. Accordingly, the reportable segment is only one cegment i.e, industrial adhesives and emulsions.

Revenue from Type of Product and Services
There is only one operating segment of the Company which is based on nature of product. Hence the revenue fromn external customers
shown under geograpnical information is representative of revenue based on product and services.

Information about.Repariable Statement for the year ended 31st March 2024 and: 315t March 2023
Particular India Overseas Total
Year ended 31st March | Year ended 315t Mar¢h Year ended 3 1st March
= 2024 2023 2024 B 2023 2024 2023
Revenue from external custamers 0.1 “ r E 0.1
Non-current assets* 343.65 - i - 343.65 |

* Includes property plant and equipments, intangible assets, capital working in progress and other non-flnam:lal non current assets.
Information abeut major customers

During the year ended 31st March 2024, revenue from transaction with & single external customer did not amount to 10% or more of the
Company's revenue from external customer,

27 Employee Benefit Expenses
The provisions of gratuity are not applicable to the company therefore no acturial valuation done for the year ended March 31, 2024.

28 CATEGORIES OF FINANCIAL INSTRUMENTS % in Millions
i Particulars Year ended 31st March Year ended 31st March

A) Financial assets
a) Méasired ot amortised cost

Current’
Trade receivables 0.07
Cash and Cash equivalents 5.48 22,13
Security deposits ’ 0.16
|Total Financial Assets 5.71 R 22.13
B) Financial liabilities
) Megsuret ot ampriised cost
Non-Current
i) Borrowings 372.29 -
-|Sub-Total 372,29 N
Current
i} Borrowings - 50.00
1i) Trade Payables 28.88 0.32
|Sub-Total . = 28,88 | 50.32

|Total Financial Liabilitles 401471 50.32




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024
X in Millions
29 FAIR VALUE DISCLOSURES
No financial instruments are fair valued

The fair value of cash & cash equivalents and other Current financial liabilities is considered to be equal to the carrying amounts of these
items due to their short-term nature.

30 Financial Risk Management
The Company's activities expose it to a variety of financiat risks: Credit risk, Liquidity risk, Currency risk, Interest risks and Commodity price
risk. The Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its

financial performance.

a) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. Credit risk encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as concentration
risks. The financial assets of the company includes trade receivable, cash and cash equivalents and security deposits. None of the financial
instruments of the Company result in material concentrations of credit risks.

b) Interest rate risk
Interest rate risk results from changes in prevailing market interest rates, which can cause a change in the fair value of fixed-rate instruments

and changes in the interest payments of the variable-rate instruments.

The exposure of the company's borrowing to interest rate changes at the end of reporting period are as follows *:

Particulars (il Year Ended

March 31, 2024 | March 31, 2023
Increase / (Decrease) in basis points +50bps +50bps '
Impact of Increase / (Decrease) on profit before tax .1.86 -

¢) Liquidity Risk .
Liquidity risk is the risk that we will encounter difficulties in meeting the obligations associated with our financial liabilities that are settied
by delivering cash or another financial asset. Our approach to managing liquidity is to ensure that we have sufficient liquidity to meet our

Maturity profile of financial liabilities
The following table shows the maturity anatysis of the Company’s financial liabilities based on contractually agreed undiscounted cash flows
along with its carrying value as at the Balance Sheet date.

T in Millions
Particulars Less than 1 year 1 to 5 years More than 5 | Carrying amount
years in balance sheet
| 31st March 2023
Borrowings 50.00 . “ 50.00
: Trade payables 0.03 - : 0.03
Total 50.03 c - 50.03
:31st March 2024
Borrowings i 372.29 . 372.29
Trade payables 238.88 = . 28.88
Other financial liabilities 0.14 | 2 = 0.14
Total \ i 29.02 | 372.29 - 401.31

d) Market Risk
Company has no foreign currency exposure and does not have outstanding hedge position in currency market as on 31st March 2024, thus

Company does not foresee any market risk.

31 Offsetting of Balances
The Company has nat offset financial assets and financial liabilities




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

% in Millions
32 CAPITAL COMMITMENTS

Particulars Year ended Year ended
31st March 2024 | 31st March 2023

Capital Commitments -
Estimated value of contracts for property, plant and equipment remaining to be executed 650.52 +

Total 650.67 -

33 Capital Management
The Company manages its capital 5o as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The
capital structure of the Company is based on management’s judgement of its strategic and day-to-day needs with a focus on total equity so as
to maintain confidence of investors, customers, creditors and other stakeholders.

The management and the Board of Directors monitors the return on capital to shareholders. The Company has not distributed dividend to its
shareholders.

The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure,

Particulars Year ended 31st March 2024 Year ended 31st March 2023
Short-term debt {including current maturities of long term debt) E 50.00
Long-term debt ] 372.29 -
Total 372.29

Long term debt to equity 1.13 .
Short term debt to equity - 0.14
Total debt to equity 1.13: 0.14

34 None of the bank or financial institution or lender has declared the Company as a wilful defaulter as at 31st March 2024.

35 Corporate Social Responsibility :
The provisions of Section 135 of the Companies Act, 2013 are not applicable on the‘company as it does not meet the treshold required.

36 The Company does not have any transaction with struck off Companies u/s 248 or 560 during the year ended March 31st, 2023 and no
outstanding as on Balance Sheet date.

37 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017,

38 Utilisation of Borrowed funds and share premium:
(i} The Company has nat advanced or oaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall;
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
(b)provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(i) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b)provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

39 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
40 No loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under
Companies Act, 2013), either severally or jointly with any other person.

41 The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

42 The Code on Social Security, 2020 (‘Code’) has been notified in the Official Gazette on 29th September, 2020.The Code is not yet effective
and related rules are yet to be notified. Impact if any of the change will be assessed and recognized in the period in which said Code becomes
effective and the rules framed thereunder are notified.
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2024

T in Millions

44 There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant
Notes.

45 Previaus year figures have been regrouped/ reclassified to confirm presentation as required by Schedule il of the Act.
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