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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Jesons innovative Polymers Private Limited
Report on the Audit of the Ind AS Financial Statements
COpinion

We have audited the Ind AS financial statements of Jesons Innovative Polymers Private Limited
(“the Company”), which comprise the balance sheet as at 31st March 2023, and the statement
of Profit and Loss (Including Other Comprehensive Income), statement of cash flows and
statement of changes in equity for the year ended 315t March 2023, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (herein refetred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information recuired by the Companies Act, 2013 in
the mannei so required anc give a true and fair view in conformity with the Indian Accounting
Standards orescribed unde: section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 315t March 2023, aind loss (Financial
performance including other comprehensive income), its cash flows and changes in equity for
the year ended 31°* March 2023.

Basis for Upinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical réquirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2043 and the Rules thereunder, and we have fulfilled our other ethical resporsibilities in
accordare with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

'\forrmation Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprizes the information included Board’s Report including Annexures to Board’s Report, but

does nat incivge the financial statements and our auditor’s report thereon.

Gur ei-inion v the financial statements coes not cover the other information and we do not
exniess any foirm of assurance conclusion therecn.

g

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.$gc0.co.in

Mumbai - 400 069
Mumbai Delhi



SGCO&Co.rLp

Chattered Accountants
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the finanzial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
Ind AS and accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence th= economic decisions of users taken on the basis of these financial statements.

As part of a1 audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

. Identify and assess the risks of material misstatement of the financial statements,
wheth=r due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
proced.res that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluaze the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies ir internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
incomz), the Statement of Cash Flows and the Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On tha basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Secticn 164 (2) of the Act.

As per notification no G.S.R 583 (E), dated 13th June 2018 issued by ministry of
corpo-ate affairs the clause (i) of section 143(3) of the Act regarding the internal
financiat control is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement

v) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023

3 In our opirion and according to the information and explanations given to us, being a
private limited company provisions of section 197 read with Schedule V to the Act are not
applicable to the company.

4 Since The Zompany has not declared / paid any dividend during the year, Section 123 of
the Act is 1ot applicable.

ForSGCO&Co.LLP
Chartered Accountants
FRN. 112081W/W100184

Suresh Murarka
Partner
Mem. No. 044739

UDIN: 23044739BGUNNW6473

Place: Mumbai
Date: 20™ May, 2023



SGCO&Co.LLp

Chartered Accountants

Annexure - “A” to the Independent Auditors’ Report

With reference to the ‘Annexure A’ referred to in the Independent Auditors’ Report to the
Members of Jesons Innovative Polymers Private Limited (‘the Company’) on the Ind AS financial
statements for the year ended 31st March 2023, we report the following:

As required by the Companies (Auditors Report) Order, 2020 and according to the information and
explanations g'ven to us during the course of the audit and on the basis of such checks of the books
and records as were considered appropriate we report that:

i,

(i) (A) i) The Company has maintained proper records showing full particulars for the
leasehold land (ROU assets) and the company does not have any plant, property and
equipment’s during the year ended 315 March, 2023

ii) Since the Company does not have any intangible assets, paragraph 3 (i) of the
said Order is not applicable to the Company.

(B) Since the Company does not have any Fixed Assets. Hence paragraph 3 (iii) (b) of the
said Onder is not applicable to the Company.

(C) Since the Company is not having any Immovable property and hence this clause is not
applicable to the Company.

(D) According to the information and explanations given to us and on the basis of our
examination of records of the Company the Company has not revalued its ROU assets during
the year.

(E) According to the information and explanations given to us and on the basis of our
examination of records of the Company, there is no proceeding have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) Since the Company does not hold any inventory, the paragraph 3 (ii) of the said Order is
not applicabte to the Company.

(b) Du-ing any point of time of the year, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets hence paragraph 3(ii)(b) of the Order is not
applicable.

During the year the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Hence paragraph 3
(i) (@), (b), (©),(d), (e) &(f) of the Order are not applicable to the Company.

According to the information and explanations given to us the Company has not granted any
loans or provided any guarantees or security to the parties covered under the Section 185
of the Act. With regards to investments in securities and loans provided to other body
corporates after enforcement of section 186 of the Act, the Company has complied with the

provisions of section 186 of the Act.
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In our apinion, and according to the information and explanations given to us, the Company
has not accepted any deposits from public in accordance with retevant provisions of Sections
73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accord ngly, paragraph 3(v) of the Order is not applicable to the Company.

The Central Government of India has not specified the maintenance of cost record under
subsection (1) of section 148 of the Act for any of the products of the Company.

vii. (@) Accord ng to the information and explanations given to us and on the basis of our

viii.

Xi.

examination of the records of the Company, the Company is regular in depositing with
approp-iate authorities undisputed statutory dues including Provident Fund, Employees’
State Insurance, Sales Tax, Service Tax, Goods and Service Tax (GST), Customs Duty, Value
Added Tax (VAT), Entry Tax, Income Tax, Wealth Tax, Cess, and other material statutory
dues applicable to the Company.

(b) Accord ng to the information and explanation given to us, there are no dues of Provident

Fund, Employees’ State Insurance, Sales Tax, Service Tax, Goods and Service Tax (GST),
Custons Duty, Value Added Tax (VAT), Entry Tax, Income Tax, Wealth Tax, and Cess which
have not been deposited on account of dispute.

Accord ng to the information and explanations given to us and based on our examination of
records of the Company, there is no transactions which are not recorded in the books of
accoun: have been surrendered or disclosed as income during the year in the tax
assessmments under the Income Tax Act, 1961 (43 of 1961).

Accord-ng to the information and explanations given to us the Company has not borrowed
any loans from bank or financial institution hence paragraph IX (a), (b), (¢),(d), (e) &(f) of
the Orcer are not applicable to the Company.

a) The “ompany has not raised any money by way of initial public offer, further public offer
(includ'ng debt instruments) and term loans during the year. Accordingly, the provisions of
Clause 3(x)(a) of the Order are not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly Para 3(x)(b) of order is
not aplicable

a) Accerding to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during

the course of our audit.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the aucitors in Form ADT-4 as prescribed under rule 13 of Companies.

¢) As represented to us by the management, there are no whistle blower complaints received
by the “ompany during the year.

-
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In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Hence paragraph Xll (a), (b) & (c) of the Order are not applicable
to the Zompany.

According to the information and explanation given to us and based on our examination of
the records of the Company transaction with related parties are in compliance with section
188 of the act where applicable and details of such transactions have been disclosed in the
financial statement are required by the applicable accounting standard. Section 177 of the
act was not applicable to the Company.

In our dpinion and based on our examination, the Company did not have an internal audit
system and is not required to have an internal audit system as per Companies Act, 2013,
Hence paragraph X1V (a), (b) of the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not entered any non-cash transactions with
the directors or persons connected with him during the year under review. Accordingly,
paragraph 3 (xv) of the Order is not applicable to the Company.

The Ccmpany has not required to registered under section 45 - IA of the Reserve Bank of
India Act, 1934, Hence paragraph XVI (a), (b), (c) & (d) of the Order are not applicable to
the Company. ‘

According to the information and explanation given to us and based on our examination of
the records of the Company has incurred cash losses in the financial year and in the
immed ately preceding financial year amounting to Rs 9,49,530 and Rs. 53,107 respectively

According to the information and explanation given to us and based on our examination of
the records of the Company there is no resignation of the statutory auditors has been taken
during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statemzants and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

According to the information and explanation given to us and based on our examination of

the records of the Company has not required to spent any amount as per the section 135 of
the said Act. Hence paragraph XVI (a)& (b) of the Order are not applicable to the Company.
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Xxi According to the information and explanation given to us and based on our examination of
the records of the Company, preparation of consolidated financial statements is not
applicable to the Company hence paragraph XXI of the Order is not applicable to the
Company.

ForSGCO & Co. LLP
Chartered Accountants
Firm Reg. No. 112081W / W100184

Suresh Murarka
Partner
Membership No. 44739

UDIN : 23044739BGUNNW6473

Place: Mumbai
Date : 20t May, 2023



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
BALANCE SHEET AS AT 31st March 2023

T in Millions

; Note As at As at
Particulars
No 31st March 2023 31st March 2022
I. ASSETS
Non-current assets
(a) Right of use assets 2 70.84 71.56
(b) Income tax assets (net) 0.06 0.01
(c) Other non-current assets 3 306.06 .
Total Non-current assets 376.96 71.57
Current assets
(i} Cash and cash equivalents 4 22.13 1.89
Total Current assets 22.13 1.89
Total Assets 399.09 73.46
IIl. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 5 350.00 75.00
(b) Other equity 6 (1.40) (1.57)
Total equity 348.60 73.43
Liabilities
(1) Current liabilities
(a) Financial liabilities
(i) Borrowings 7 50.00
(ii) Trade payables 8
- Outstanding dues of micro and small enterprises 0.03 0.03
- Others 0.01 0.00
(iii) Other financial {iabilities 9 0.29
{b) Other current liabili-ies 10 0.11
(d) Current tax liabilities (Net) 11 0.05
Total current liabilities 50.48 0.03
Total liabilities 50.48 0.03
Total equity and liabilities 399.09 73.46

Significant Accounting Polici=s

The accompanying notes from 1 to 15 are an integral part of the Financial Statements.

In terms of our report attacted

For SGCO & Co. LLP

Chartered Accountants

ICAl Firm Registration No.:1-2081W/W100184

Suresh Murarka
Partner
Membership No: 044739

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
CIN : U24290MH2019PTC332142

Dhiresh Gosalia
Managing Director
DIN: 00217158

&dy\ _%9,..‘.‘5“'{'

Place: Mumbai
Date: 20th May, 2023

lyza Mihar Sanghai
Chief Financial Officer

Place: Mumbai
Date: 20th May, 2023

Raju Palvia
Director
DIN: 06538252

k,,,LJ 0“%

Kushal Gala

Company Secretary

Membership No : 30833




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2023

T in Millions
Particulars
Note Year Ended 31st Year Ended 31st
No March 2023 March 2022
Other income 12 5.71 0.12
Total income 5.71 0.12
Expenses
Employee benefit expense 13 1.40 -
Finance costs 14 0.48 0.00
Depreciation on right of use assets 2 0.72 0.41
Other expenses 15 2.88 0.07
Total expenses 5.48 0.48
Profit before tax 0.23 (0.36)
Current tax 0.06
Deferred Tax
Total tax expense 0.06
Profit for the year before appropriation 0.17 -0.36
Dividend Expenses - -
Profit for the period/year 0.17 (0.36)
Other comprehensive income (et of tax) ("OCI")
Total other comprehensive income for the year (net of tax) =
Total Comprehensive income for the year 0.17 (0.36)
Significant Accounting Policies 1
The accompanying notes from 1 to 15 are an integral part of the Financial Statements.
In terms of our report attached
For SGCO & Co. LLP For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
Chartered Accountants CIN : U24290MH2019PTC332142
ICAI Firm Registratfon No.:112081W/W100184 CL%_
by r
¥y !
Z‘ﬁ —
Suresh Murarka Dhiresh Gosalia Raju Palvia
Partner Managing Director Director
Membership No: 044739 DIN: 00217158 DIN: 06538252
Mza Songhad e
Alyza Nihar Sanghai Kushal Gala
Chief Financial Officer Company Secretary
Membership No : 30833
Place: Mumbai Place: Mumbai

Date: 20th May, 2023 Date: 20th May, 2023




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2023

T in Millions
Particulars Year Ended 31st Year Ended 31st
March 2023 March 2022
A. Cash flow from operating activities
Profit before tax 0.23 (0.36)
Adjustments for:
Depreciation and amortisation expense 0.72 0.41
Interest income on financial assets (0.61) (0.12)
Finance costs 0.48 0.00
Operating profit before working capital changes 0.82 {0.07)
Changes in working cap tal
Increase/ (decrease) in trade payables 0.01 0.00
Increase/ (decrease) in other current financial liabilities 0.29 -
Increase/ (decrease) in other current liabilities 0.11 -
Cash generated from oferations 1.23 {0.07)
Income tax paid (0.07) -
Net cash generated from cperating activities (A) 1.16 (0.07)
B, Cash flow from Investing activities
Payment for property plant and equipment, intangible assets and Capital Work-in-progress (306.06) (71.97)
Interest received 0.61 0.12
Net cash used in investing activities (B) (305.44) {71.85)
C. Cash flow from Financimg activities
Proceeds from short t=rm borrowings 50.00 -
Proceeds from Equity Capital (Net} 275.00 35.00
Finance Costs (0.48) (0.00)
Net cash used in financing activities (C) 324.52 35.00
Net increase in cash and ash equivalents (A+B+C) 20.23 (36,91}
Effect of exchange ditferences on cash & cash equivalents held in foreign currency - -
Cash and cash equivalznts at the beginning of the year 1.90 38.81
Cash and cash equivalzents at the end of the period/year 22.13 1.90
Cash and cash equivalents camprise (Refer Note 2)
Balances with banks
On current accounts 22.13 1.89
Total cash and bank balanzes at end of the period/year 22.13 1.89

Significant Accounting Policies
The accompanying notes from 1 to 15 are an integral part of the Financial Statements.

In terms of our report attached

For SGCO & Co. LLP

Chartered Accountants

ICAI Firm Registratfon No.:112081W/W100184

Suresh Murarka . Dhiresh Gosalia
Partner Managing Director
Membership No: 044739 M- DIN: 00217158

a Sonanoi.
Mﬂé whaF::;Qi

Chief Financial Officer

Place: Mumbai Place: Mumbai
Date: 20th May, 2023

Date: 20th May, 2023

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
CIN : U24290MH2019PTC332142

b=

Raju Palvia
Director
DIN: 06538252

WLJ%

Kushal Gala
Company Secretary

Membership No : 30833




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st March 2023

(B

~

(A) Equity share capital % in Millions
Particulars Number of shares Amount
Equity shares of Rs. 100/~ each issued, subscribed and paid up
Balance as at 31st March 2022 7,50,000 75.00
Additions during the Year 2022-23 27,50,000 275.00
Balance as at 31st March 2023 35,00,000 350.00
Other equity  in Millions
Particulars Reser}les & SurPlus Otr]er Total

Retained earnings Comprehensive
Balance as at 31st March 2022 (1.57) - (1.57)
Profit/(toss) for the year enced 31st March 2023 0.17 - 0.17
Other comprehensive income (loss) - - -
Total comprehensive income/(loss) for the period ended 31st March 2022 0.17 0.17
Balance as at 31st March, 2023 (1.40) - (1.40)

Description of the nature and purpose of other equity:

Retained Earnings: This Reszrve represents the cumulative profits of the company and effects of remeasurement of defined benefit obligations. This

Reserve can be utilized in accordance with the provisions of the Companies Act, 2013.

Significant Accounting Policies 1
The accompanying notes from 1 to 15 are an integral part of the Financial Statements.

In terms of our report attached

For SGCO & Co. LLP For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED

Chartered Accountants CIN : U24290MH2019PTC332142

ICAIl Firm Registration No.:112081W/W100184

Suresh Murarka Dhiresh Gosalia
Partner Managing Director
Membership No: 044739 DIN: 00217158

%g, o AN

byza_Seng
Alyza Nihar Sanghai
Chief Financial Officer

Place: Mumbai Place: Mumbai
Date: 20th May, 2023 Date: 20th May, 2023

o ==

Raju Palvia
Director
DIN: 06538252

gl el

Kushal Gala
Company Secretary
Membership No : 30833




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

1

(A) Corporate Information

Jesons Innovative Polymers Private Limited (“the Company") is an unlisted Private Limited Company domiciled in India and is
incorporated under the provisions of the Companies Act, 2013. The address of its registered office is located at 904, Peninsula Tower
No. 1, Lower Parel (West), Mumbai - 400013, Maharashtra. The company is principally engaged in manufacturing and selling of
industrial adhesives and emulsions.

(B) Significant accounting policies

(@)

(i)

(ii)

(iv)
1.1

1.2

Basis of compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the "Act") read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended)

Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are
measured at fair values as explained in the accounting policies below. Historical cost is generally based on the fair value of
the consideration given in exchange for goods and services.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participents at the measurement date, regardless of whether that price is directly observable or estimated using
another valuatian technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liabilitv at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is dezermined on such a basis, except for leasing transactions that are within the scope of Ind AS 116 - Leases, and
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 -
Inventories or value in use in Ind AS 36 - Impairment of Assets.

All amounts included in the financial statements are reported in Millions of Indian rupees (% in Millions) except share and per
share data, unless otherwise stated.

All the Loans & Advances that are receivable/ repayable within the firms normal operating cycle of 12 months have been
considered as Current.Similarly, certain Loans & dvances which are not repayable within the operating cycle of 12 months
have been considered as Non-Current.

Classification into current and non-current:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out n the Division Il of Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time
taken between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of the classification of assets and liabilities into current and
non-current.

Critical account'ng estimates, assumptions and judgements

The preparation of financial statements requires the Management to make estimate, assumptions and judgements that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements
and the result o” operations during the reporting period end. Although these estimates and assumptions are based upon the
management's best knowledge of current events and actions, actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates, if any, are recognized in the
period in which the estimates are revised, if the revision affects only that period or in the period of revision and future
periods if the revision affects both current and future periods.

The principal accounting policies are set out below:

Cash and cash eguivalents
Cash and cash equivalent in the balance sheet comprises cash at banks & cash on hand, which are subject to an insignificant
risk of changes in value.

Provisions, contingent liabilities and contingent assets
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of

the obligation. ) V
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The amount reccgnised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporzing period, taking into account the risks and uncertainties surrounding the obligation. In the event the time
value of money i3 material, provision is carried at the present value of the cash flows required to settle the obligation.

Contingent liabil ties are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only Ey the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company or 1 present obligation that arises from past events, where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount cannot be made. When there is a possible
obligation or a oresent obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is mace.

Contingent assels are possible assets that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity. A contingent
asset is disclosed, where an inflow of economic benefits is probable.

Leases
As a Lessee

The Company has adopted the new standard Ind AS 116 - Leases. As a lessee, the Company generally recognises for all leases a
right-of-use asse and a corresponding liability at the date at which the leased asset is available for use by the Company.

As a general rule, the Company separates non-lease components, such as services from lease payments. Lease liabilities are
measured at the present value of the remaining lease payments, taking into account the incremental borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the
lease contracts. If the discount rate cannot be readily determined, which is generally the case for leases in the Company, the
lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds
necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms,
security and conditions.

To determine the incremental borrowing rate, the Company uses a risk free rate of interest which is adjusted for lease term,
country risk and -urrency risk.

A right-of-use asset is generally recognized at the same amount as the lease liability. After capitalization at commencement
date, whereby the right-of-use asset is measured at cost, the right-of-use asset is generally depreciated over the lease term
using the straigh:z-line method. Lease payments are allocated between principal and finance cost. The finance cost is charged
to profit and loss account over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of liability for each period.

Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of
the relevant inst-ument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition o- issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured
at fair value through profit or loss) are added to or deducted from the fair value on initial recognition of financial assets or
financial liabilitizs respectively. Transactions costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in statement of profit and loss.

Classification and subsequent measurement

Financial liabilities and equity instruments
Debt and equity nstruments issued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments
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An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable
transaction costs.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as FVTPL if it is
classified as held for trading or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are
subsequently measured at amortised cost using the effective interest rate method. Interest expense and foreign exchange
gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition or financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.€. removed from the Company’s balance sheet) when Company:

(a) has transferred the rights to receive cash flows from the financial assets; or

(b) retains the contractual rights to receive the cash flows from financial assets, but assumes a contractual obligation to pay
the cashflows to one or more recipients.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Derecognition of financial liability

A financial liabil ty is derecognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Loss as finance costs.

Offsetting financial instruments

Financial assets znd liabilities are offset and the net amount is reported in the balance sheet when, and only when, the
company current.y has a legally enforceable right to offset the recognized amounts and it intends either to settle them on a
net basis or realize the asset and settle the liability simultaneously.

Fair value measurement
The Company measures certain financial instruments at fair value at each reporting date.

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets
and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the
company has access at that date. The fair value of a liability also reflects its non-performance risk.

The best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price - i.e. the
fair value of the consideration given or received. If the Company determines that the fair value on initial recognition differs
from the transaczion price and the fair value is evidenced neither by a quoted price in an active market for an identical asset
or liability nor based on a valuation technique that uses only data from observable markets, then the financial instrument is
initially measured at fair value, adjusted to defer the difference between the fair value on initial recognition and the
transaction price. Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate basis over the
life of the instrument but no later than when the valuation is wholly supported by observable market data-or the-transaction
is closed out.

All assets and liabilities for which fair value is measured or disclosed in the financial statements alfé,.c'ategwd within the
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fair value hierarzhy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

- Level 1 — Qucted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Inpits other than quoted prices included in Level 1 that are observable for the assets or liability, either directly
(i.e. as prices) o~ indirectly (i.e. derived from prices).

The fair value cf financial instruments that are not traded in an active market is determined using market approach and
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific
estimates. If significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

- Level 3 — Inputs for the assets or liability that are not based on observable market data (unobservable inputs).

If one or more cf the significant inputs is not based on observable market data, the fair value is determined using generally
accepted pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount rate
that reflects the credit risk of counterparty.

Taxes on incom=
Taxes on income comprises current tax and deferred tax

(a) Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act, 1961. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right
to offset and int=nds either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

(b) Deferred tax

Deferred tax is recognised on temporary differences, being differences between the carrying amount of assets and liabilities
and corresponding tax bases used in the computation of taxable profit. Deferred tax is measured using the tax rates and the
tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all temporary
differences. Defzrred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Deferred
tax assets and labilities are offset if such items relate to taxes on income levied by the same governing tax laws and the
Company has a legally enforceable right for such set off.

Deferred tax ass=ts are reviewed at each balance sheet date for their reatisability.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in Other
Comprehensive ncome or directly in equity, in which case, the current and deferred tax are also recognised in Other
Comprehensive Income or directly in equity respectively.

Functional currency
(a) Functional ar d presentation currency

The financial statements are presented in Indian rupee (INR/X), which is the Company’s functional and presentation currency.

Earnings Per Share
Basic earnings p=r share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
ditutive potential equity shares.

Rounding off amounts
All amounts disdosed in financial statements and notes have been rounded off to the nearest millions as per requ1rement of
Schedule Ill of the Act, unless otherwise stated. gor ;
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OTHER NON CURRENT £SSETS *in Millions
Particulars As at 31st March 2023 As at 31st March 2022
Capital Advance 306.06 -

B 306.06 -
CASH AND CASH EQUIVALENTS % in Millions
Particulars As at 31st March 2023 As at 31st March 2022
{n) Minancial assets
Balances with banks

On current accounts 22.13 1.89
Total 22,13 1.89
EQUITY SHARE CAPITAL % in Millions
Particulars As at 31st March 2023 As at 31st March 2022
Authorized :

35,00,000 (P.Y.: 10,02,000) equity shares of I100/- each 350,00 100.00

350.00 100.00
Issued, Subscribed and Pajd-up :

35,00,000 (P.Y.: 750,300) equity shares of ¥100/- each fully paid-up 350,00 75.00
Total 350.00 75.00
Reconciliation of number of Ordinary (Equity) Shares and amount outstanding :

% in Millions
Particulars As at 31st March 2023 As at 31st March 2022

Number of Amount Number of shares Amount
shares

Issued and subscribed :
Outstanding at the beginning of the period 7,50,000 75.00 7,50,000 75.00
Issued during the perioc 27,50,000 275,00
Outstanding at the end >f the period 35,00,000 350.00 7,50,000 75.00

Details of Ordinary (Equity) Shares held by shareholders holding more than 5% of the aggregate shares in the

Company :

Particulars As at 31st March 2023 As at 31st March 2022

Name of the sharehold=r Number of % of share holding Number of shares % of share holding
shares

Jesons Industries Limited 35,00,000 100.00% 4,00,000 100.00%

As per the records of th2 company, including its register of shareholders/members and other declarations received from the shareholders regarding the beneficial
interest, the above shar=holding represents both legal and beneficial ownerships of shares.

OTHER EQUITY

Surplus/(deficit) in the Statement of Profit and Loss

% in Millions

Particulars

As at 31st March 2023

As at 31st March 2022

Opening balance (1.57) {1.21)
Add: Net profit/{loss) fa the current period/year 0.17 {0.36)
Closing balance {1.40) (1.57)
[Total other equity (1.40)] (1.57)
BORROWINGS ¥ in Millions
Particulars As at 31st March 2023 As at 31st March 2022
Notes Non-current Current Non-current Current

Carried at amortised cest !

Unsecured :

Loans from relatec party = 50.00

Total = 50.00 s =
TRADE PAYABLES % in Millions
Particulars Notes As at 31st March 2023 As at 31st March 2022
Carried at amortised cast:

Trade payable - Micras and small enterprises 8.1 0.03 0.03

Trade payable - Others 0.01 0.00
Total [{)] 0.04 0.03
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8.1 According to informatio available with the Management, on the basis of intimation received from suppliers regarding their status under the Micro, Small and Medium
Enterprises Developmenc Act, 2006 (MSMED Act’), the Company has amounts due to Micro, Small and Medium Enterprises under the said Act as follows :

% in Millions

Particulars As at 31st March 2023 As at 31st March 2022
1. (a) Principal amount remaining unpaid to any supplier 0.03 0,03
(b) Interest on 1(a) above . -
2, (a) The amount of principal paid beyond the appointed date -
(b) The amount of int=rest paid beyond the appointed date - -
3. Interest due and payzble on delayed payments -
4. Interest accrued and -emaining unpaid as at year end -
5. Interest due and payable even in the succeeding year
9 OTHER FINANCIAL LIAB LITIES ¥ in Millions
Particulars Notes As at 31st March 2023 As at 31st March 2022
Carried at amortised cest:
Salary and Wages 0.29
Other Payables -
Total other financial liabilities [11L)] 0.29 -
10 OTHER CURRENT LIABIUTIES 2 in Millions T in Millions
Particulars As at 31st March 2023 As at 31st March 2022
Statutory dues payable 0.11
Contribution to Providert Fund -
Contract Liability {Advamce from Customers) B
Total other current liakilities 0.11 -
11 CURRENT TAX LIABILITIZES (NET) % in Millions T in Millions
Particulars As at 31st March 2023 As at 31st March 2022
Current tax Provision [N=t of advance tax ¥ 1,104 (2017-18: T 832)] 0.05 =
Total current tax liabilties 0.05 =

OTHER INCOME Z in Millions
Particulars Year ended Year ended

31st March 2023 31st March 2022
Interest income on finarcial assets at amortised cost 0.61 0.12
Miscellaneous Income 5.10 <
Total other income 5.71 0.12
EMPLOYEE BENEFITS EXPENSE < in Millions
Particulars Year ended Year ended

31st March 2023 31st March 2022
Salaries, Wages & Bonus 1.40
Total employee benefits expense 1.40 -




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PAFT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2023

14 FINANCE COSTS  in Millions
Particulars Year Ended 31st March| Year Ended 31st
2023 March 2022
Interest on Loan 0.48 =
Other Borrowing Costs 0.00 0.00
Total 0.4B 0.00
15 OTHER EXPEMSES. ¥ in Millions
Particulars Year Ended 31st March| Year Ended 31st
2023 March 2022
.I..egal and"Pw'-es'iluna'l Fres 0.30 0.03
Audit fees (Refer note below) 0.03 0.03
Rates and taxes 2.55 0.00
Total 2.88 0.07
15.1 The following is the break-up of Audltors remuneration (exclusive of applicable taxes)
T in Millions
Particulars Year Ended 31st March| Year Ended 31st
2023 March 2022 |
As auditor:
Statutory audt 0.03 0.03
Tatal 0.03 0.03
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16 EARNING PER SHARE (EPS})

T in Millions

. Year Ended 31st | Year Ended 31st
Particulars
March 2023 March 2022
(loss)/ Profits attributable to equity holders 0.17 (0.36)
Weighted average number of Grdinary (Equity) Shares for basic / diluted EPS 22,12,466 6,04,247
Basic and Diluted earnings per share of face value ¥ 100 0.08 (0.59)
17 EMPLOYEE BENEFITS
Since there are No Employees n the Company in current year, IndAS-19 - Employee Benefits, is not applicable to the Company.
18 Related Party Disclosures
18.1 Names of related parties and cescription of relationship as identified and certified by the Company:
Name of Related Party INature of Relationship
Directors and Key Management Personnel (KMP)
Dhiresh Gosalia Managing Director
Raju Vinod Palvia Director
Entities whose significant cortrol exist
Jesons Industries Limited IHolding Company
18.2 Details of transactions with related party in the ordinary course of business for the period ended:
% in Millions
A.|Nature of Transactions Entities whose significant control exist | Entities whose significant control
exist

Year Ended 31st March 2023

Year Ended 31st March 2022

Jesons Industries Limited (Share Capital Introduced) 275.00 35.00
Jesons Industries Limited (Short term Loan Obtained) 50.00
Jesons Industries Limited (Inte-est on Loan) 0.48

T in Millions

Balance Outstanding of Related Farties:

Entities whose significant control exist

Entities whose significant control

As At 31st March 2023

As At 31st March 2022

50.00

Jesons Industries Limited (Short term Loan Obtained)

19 CATEGORIES OF FINANCIAL INSTRUMENTS

% in Millions

Particulars As at 31st March 2023

As at 31st March 2022

A) Financial assets
a) Measured at amortised cost
Current

Cash and Cash equivalents

22.13

1.89

Total Financial Assets 22,13

1.89

20 FAIR VALUE DISCLOSURES
No financial instruments are fzir valued

The fair value of cash & cash equivalents and other Current financial liabilities is considered to be equal to the carrying amounts
of these items due to their shart-term nature.
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21 Financial Risk Management

a) Credit risk
Credit risk is the risk of finarcial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. As on 31st
DECEMBER 2021, the comparny has only balances with Bank, hence it does not foresee any credit risk.

b) Liquidity Risk
Liquidity risk is the risk that we will encounter difficulties in meeting the obligations associated with our financial liabilities that are settled by delivering cash or
another financial asset. Our approach to managing liquidity is to ensure that we have sufficient liquidity to meet our liabilities when they are due.

Maturity profile of financial liabilities
The following table shows tie maturity analysis of the Company’s financial liabilities based on contractually agreed undiscounted cash flows along with its
carrying value as at the Balance Sheet date.

% in Millions

Particulars Less than 1 year 1 to S years More than 5 years Carrying amount in
balance sheet

31st March 2022

Trade payables 0.03 - - 0.03
Total 0.03 . - 0.03
31st March 2023

Trade payables 0.04 - = 0.04
Other financial liabilities 0.29 0.29
Total 0.32 - - 0.32

c) Market Risk
Company has no foreign currency exposure and does not have outstanding hedge position in currency market as on 31st March 2022, thus Company does not

foresee any market risk.

22 Offsetting of Balances
The Company has not offset tinancial assets and financial liabilities

23 Capital Management
The Company manages its czpital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital structure of
the Company is based on matagement’s judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain confidence of investors,
customers, creditors and other stakeholders.

The management and the Board of Directors monitors the return on capital to shareholders. The Company has not distributed dividend to its shareholders.

The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

T in Millions
Particulars As at 31st March 2023| As at 31st March
2022

Short-term debt (including cLrrent maturities of long term debt) 50.00
Long-term debt -
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24 Other disclosures
A} Key Ratios

Particulars Basls of ratios As at 31st March 2023 As at 315t March 2022

a) Current Ratio Current Assets/Current Liabilities (.44 b4.01

(b) Debt-Equity Ratio Total Debt/Total Equity MA A
Earning before Interest and Tax / {Non-

(c) Debt Service Coverzge Ratlo current borrowings + Current maturity of long M| A
term loans)

(d) Return on Equity Rztio Net Loss After Tax / Average Equity * 100 DLO5% 1, 494

{e) Inventory turnover -atio Cost of goods sold / Average Inventory A 144,

(f) Trade Receivables turnover ratio Revelnue from operations / Average Trade MA M
receivables

(g) Trade payables turrover ratio Total Purchases / Average Trade payable 7.8 7.38

. Revenue {rom operations/ Average Working

h) Net capital turnove- ratl hiy

(h) Net capital noveratio Capital {Current Assets-Current Liabilities} iy

{i) Net profit ratio Net loss after tax/ Revenue from operations NA NA
(Net profit after tax +Finance costs) / Capital

. . Employed * 100

Ret: C. - %

{j) Return on Capital employed (Capital employed = Total Assets - Current 0,05% 0ut9%
Liabilities)

(k) Beturn on nvestime it Het profit after tax / Average Total Assets iF. D4 0. 49%]

25. Additional regulatsry information required by Schedule Il of the Companies Act, 2013

1 None of the bank or financial institution or lender has declared the Company as a wilful defaulter as at 31st March 2023.

2 The Company did not have any transactions with struck off companies u/s 248 or 560 during the year ended March 31st, 2023.

3 Utilisation of borrowed funds

1) The Company has no- advanced or loaned or invested funds to any other person(s) or entity(ies}, including foreign entities (Intermediaries) with the understanding
that the Intermediary snall:

a) Directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficfaries) or
b} Provide any guarantee, security or the like to or on behalf of the ultimate beneficlartes

{1)The Company has no! received any fund from any person(s) or entity{ies), including foreign entities (Funding Party) with the understanding {(whether recorded in
writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiarles) or
(b) provide any guaransee, security or the like on behalf of the ultimate beneficiaries

4 There is no income sirrendered or disclosed as income during the year in tax assessments under the Income Tax Act,1961 (such as search or survey), that has not
been recorded in the baoks of account

5. The Company has nat traded or invested in crypto currency or virtual currency during the year.

6. The Company does rot have any charges or satisfaction of charges which is yet to be registered with Registrar of Companfes beyond the statutory period



