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INDEPENDENT AUDITOR’S REPORT

To the Members .+  Jesons Innovative Polymers Private Limited
Report on the Audit of the ind AS Financial Statements
Opinion

We have audited the Ind AS financial statements of Jesons Innovi /e Polymers Private Limited
{“the Company”}, which comprise the balance sheet as at 31st March 2022, and the statement
of Profit and Loss {Including Other Comprehensive Income), statement of cash flows and
statemnent of changes in equity for the year ended 31 March 2022, and notes to the financial
statements, including a summary of significant accounting policies and cother explanatory
information (herein referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the afi =said financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, {“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31°* March 2022, and loss (Financial
performance including other comprehensive income}, its cash flows and changes in equity for
the period ended 31%* March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the . ditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial stateme:  un 'r the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included Board’s Report including Annexures to Board’s Report, hut

does not include the financial statements and our auditor's report thereon.

2ur oninion on the financial statements does not coever the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially incensistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to repor{ that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s oard of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”} with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
ind AS and accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operaticns, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur aobjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s reporf that includes our epinion. Reascnable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the econcmic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

. Identify and assess the risks of material misstatement of the financial statement<
whether due to fraud or error, design and perform audit procedures responsive to tt
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
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our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of interna! controf.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. Hf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1t As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of india in terms of sub-section {11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2 Asrequired by Section 143(3} of the Act, we report that:

a. We have sought and obtained all the information and explanations which t~ tha haet ~f
our knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Staterment of Cash Flows and the Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

As per notification no G.S.R 583 (E), dated 13th June 2018 issued by ministry of
corporate affairs the clause (i) of section 143(3) of the Act regarding the internal
financial control is not applicable to the company.

With respect to the other matters to be inctuded in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does nat have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ifi.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and
belief, no funds {which are material either individually or in the aggregate} have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”}, with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoev:
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behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit precedures that have been considered reasonable and
appropriate in the circumstances, nothing has come te our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and {(b) above, contain any material
misstatement

3 Inour opinion and according to the information and explanations given to us, being a
private limited company provisions of section 197 read with Schedule V to the Act are not
applicable to the company.

4 Since The Company has not declared / paid any dividend during the year, Section 123 of
the Act is not applicable.

ForSGCO&Co. LLP
Chartered Accountants
FRN. 112081W/W1001§

Suresh Murarka

Partner

Mem, No. 044739

UDIN: 22044739ALEURW9271

Place: Mumbai
Date: 18" June, 2022
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Annexure - “A” to the Independent Auditors’ Report

With reference to the ‘Annexure A’ referred to in the {ndependent Auditors’ Report to the
Members of Jesons Innavative Polymers Private Limited (‘the Company’) on the ind AS financial
statements for the year ended 31st March 2022, we report the following: -

As required by the Companies (Auditors Report) Order, 2016 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books
and records as were considered appropriate we report that:

iit,

iv.

{i} {A} 1) The Company has maintained proper records showing full particulars for the
leasehold land (ROU assets) and the company does not have any plant, property and
equipment’s during the year ended 31%* March, 2022

iy Since the Company does not have any intangible assets, paragraph 3 (i) of the
said Order is not applicable to the Company.

(B} As explained to us, the ROU assets have been physically verified by the management
during the year.

{C} Since the Company is not having any Immovable property and hence this clause is not
applicabte to the Company.

{D) According to the information and explanations given to us and on the basis of our
examination of records of the Company the Company has not revalued its ROU assets) or
intangible assets or both during the year.

(E) According to the information and explanations given to us and on the basis of our
examination of records of the Company, there is no proceeding have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

{a) Since the Company does not hold any inventary, the paragraph 3 (ii} of the said Order is
not applicable to the Company.

{b) During any point of time of the year, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets hence paragraph 3(ii}{(b} of the Order is not
applicable.

During the year the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, timited Liability Partnerships or any cther parties. Hence paragraph 3
(ifi) {a), (b}, (c),(d), (e} &(f) of the Order are not applicable to the Company,

According to the information and explanations given to us the Company has not granted any
loans or provided any guarantees ar security to the parties covered under the Section 185
of the Act. With regards to investments in securities and loans provided to other body
corporates after enforcement of section 186 of the Act, the Company has comptlied with the
provisions of section 186 of the Act.
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In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits from public in accordance with relevant provisions of Sections
73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

The Central Government of India has not specified the maintenance of cost record under
subsection (1) of section 148 of the Act for any of the products of the Company.

vii. {a) According to the information and explanations given to us and on the basis of our

viii,

ix.

xi.

examination of the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, Employees’
State Insurance, Sales Tax, Service Tax, Goods and Service Tax (G5T}, Customs Duty, Value
Added Tax (YAT), Entry Tax, Income Tax, Wealth Tax, Cess, and other material statutory
dues applicable to the Company. Accarding to the information and explanations given to us,
ne undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Sales Tax, Service Tax, Goods and Service Tax (GST), Customs Duty, Value Added Tax, Entry
Tax (VAT), Income Tax, Wealth Tax, and Cess were in arrears as at 31st March 2022 for a
period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues of Provident

Fund, Employees’ State Insurance, Sales Tax, Service Tax, Goods and Service Tax {GST),
Custorns Duty, Value Added Tax (VAT), Entry Tax, Income Tax, Wealth Tax, and Cess which
have not been deposited on account of dispute.

According to the information and explanations given to us and based on our examination of
records of the Company, there is no transactions which are not recorded in the books of
account have been surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us the Company has not borrowed
any loans from bank or financial institution hence paragraph IX (a), (b), {c),{d), (e) &{f) of
the Order are not applicable to the Company.

a} The Company has not raised any money by way of initial public offer, further public offer
{including debt instruments) and term loans during the year. Accordingly, the provisions of
Clause 3(x)}{(a) of the Order are not applicable to the Company.

b} The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly Para 3(x){b) of order is
not applicable

a) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during
the course of our audit.



xii.

xHi.

Xiv

XV

xvi

xvii

xviii

Xix

XX

SGCO&Co.LLp

Chartered Acccuriants

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies.

c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Hence paragraph Xil {a), (b) & (c) of the Order are not applicable
to the Company.

According to the information and explanations given to us and based on our examinations of
the records of the Company, there are no transactions with the related parties covered
under 188 of the Act. Section 177 of the Act is not applicable

In our opinion and based on our examination, the Company did not have an internal audit
system and is not required to have an internal audit system as per Companies Act, 2013,
Hence paragraph XIV {a), (b) of the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not entered any non-cash transactions with
the directors or persons connected with him during the year under review. Accordingly,
paragraph 3 (xv) of the Order is not applicable to the Company.

The Company has not required to registered under section 45 - |A of the Reserve Bank of
India Act, 1934, Hence paragraph XV| {(a), {b), (¢) & (d} of the Order are not applicable to
the Company.

According to the information and explanation given to us and based on our examination of
the records of the Company has incurred cash losses in the financial year and in the
immediately preceding financial year amounting to Rs 53,107 and 49,000 respectively

According to the information and explanation given to us and based on our examination of
the records of the Company there is no resignation of the statutery auditors has been taken
during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its ljabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date

According to the information and explanation given to us and based on our examination of
the records of the Company has not required to spent any amount as per the section 135 of
the said Act. Hence paragraph XV1 (a)& (b} of the Order are not applicabie to the Company.
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xXi According to the information and explanation given to us and based on our examination of
the records of the Company, preparation of consolidated financial statements is not
applicable to the Company hence paragraph XXl of the Order is not applicable to the
Company.

ForSGCO&Co. LLP
Chartered Accountants
Firm Reg. No. 112081W / w1pn124

Suresh Murarka

Partner

Membership No. 44739

UDIN : 22044739ALEURW9271

Place: Mumbai
Date: 18" June, 2022



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
BALANCE SHEET AS AT 315t MARCH 2022

T in Willions
Particulars Note Asat As at
Mo 3ist March 3022 37st March 2021
1. ASSETS
Naon-current assets
ia} Right of use assets 2 71.56
iby income tax assets inet) 0.01
Total Non-current assets 71.57 -
Current assets
(1] Cash and cash equivalents 3 1.89 318.81
Total Current assets 1.89 38.81
Total Assets 73.46 318.81
. EQUITY AND LIABILITIES
Equity
{a} Equity share capital 4 75.00 40.00
(B} Other equity ] {1.56) i1.21})
Total equity 73.44 38.79
Liabilities
(1) Current liabilities
ta) Financial Habilities
{1} Trade payables 6 -
Dutstanding dues of micro and small enterprises 0.03 0.03
Others 16,00
{1i) Other financial liabilities 7 - -
Total current Gabilities 0.03 g.03
Total liabilities 0.03 30.03
Total equity and labilities 73.47 13.81

Significant Accounting Policies

The accompanying notes from 1 to 19 are an integral part of the Financial Statements,

in terms of our report attached

For 5GC0 & Co. LLP

Chartered Accountants

1CAl Firm Registration Mo i 112077 7

Suresh Murarka
Partner
Membership No: 044739

Piace: Mumbat
Date: 18-June-2022

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
CIN - U24290MM2019PTC332142

A

Dhiresh Gosaliz
Director
DiN: 00217158

Raju Palvia
Director
NiN- NARIEICY

Place: dumbai
Date: 18-June-2023



JESQONS INHOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF PROFIT AND LO3S FOR THE YEAR EMDED 315t MARCH 2022

% in Millions
Particulars
Hote
Ho Year Ended 313t Year Ended 315t
March 2022 March 2021
Revenus from operations -
Other income 0.2
Tatal income 0.12
Expenses
Finance costs [ 0.00
Depreciation on right of use assets i .41 -
Other expenses b 0.07 0.05
Total expenses 0.48 0.05
Profit before tax 10.35) {0.05)
Current tax - R
Deferred Tax .
Tatal tax expense -
Prefit for the year before appropriation {0.39) -0.05
Dividend Expenses - -
Profit for the period/year {D.35) {0.05}
Other comprehensive income (net of tax) ("0OCI") -
Total other comprehensive income for the period/year (net of tax) -
Total Comprehensive income for the periodfyear (0.35) {0.05)
Significant Arcounting Policies 1
The accompanying notes from 1 to 19 are an integral part of the Financiat Statements.
In terms of our report attached
For SGCO & Ca. LLP For JESONS INNOYATIVE POLYMERS PRIVATE LIMITED
Chartered Accountants CIN ; U24290MH2019PTC332142
JCAY Firm Registration No, ;117081 Aennas
@;—:“_—-\
Suresh Murarka Dhiresh Gosalia Raju Palvia

Partner Director
Membership No: 044739 DIN: 00217158
Place: Mumbai Place: Mumbai

Date: 18-June-2022

Date: 18-June-2022

Director

DI (RSIRTIRY




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH 2022

4)

{8)

Equity share capital % in Millions
Particulars Number of shares Amount
Equity shares of Rs. 100/- each fssued, subscribed and paid up
Balance as at 31st March 2021 4.00,000 40.00
Additions during the Year 2021-22 3,50,000 35.00
Balance as at 31st March 2022 7,50,000 75,00
Other equity T in Millions
Particulars RESEF?-’ES 23 Sur?lus Other ‘ Total
Retained earnings| Comprehensive
Balance as at 31st March 2021 {1.21) {1.21)
Profit/{loss) for the year ended 31st March 2022 {0.35) - {0.35)
Qther comprehensive income/{loss) - - -
Total comprehensive income/(loss) for the period ended 31st March 2022 {0.39) - 0.35)
Balance as at 31st March, 2022 (1.56) - {1.56}

Description of the nature and purpose of other equity:

Retained Earnings: This Reserve represents the cumulative profits of the company and effects of remeasuremeant of defined benefit obligations.

This Reserve can be utilized in accordance with the provisions of the Companies Act, 2013.

Significant Accaunting Policies
The accompanying notes from 1 to 19 are an integral part of the Financial Statements.

In terms of our report attached

For $GCO & Co. LLP

Chartered Accountants

ICAI Firm Registration Ng.:11700anr muensss

Suresh Murarka

Dhiresh Gosalia

Partner Director
Membership Mo: 044739 DIN: 00217158
Place: Mumbai Place: Mumbati

Date: 18-June-2022

Date:

18-June-2022

L

Director
DIN: 06538757

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
O U24290MH20M9PTC332142




JESONS IRNOVATIVE POLYMERS PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2022

Fin Midliows

Year Ended 31st

Year Ended 115t

Particulars
March 21022 March 2021
A, Cash flow from eperating activities
Profit before tax {0.35} 10.05}
Adjustments for:
Oepreciation and amorusation expense .41 -
laterest income on finanoial assets {012y -
Frnance <osts G.00 -
Operating prafit before working capital changes {007 10.05)
Changes fn working capital
Increasef (detreasc) in trade payabiles .00 0.
increase/ {decrease) m ather current finanoal liabtities - -
Cash generated from operations (0.06) 10043
Imcarne tax paid 10,01} -
HNet cash generated {from operating activities [4) {0.07) {0.04)
B. Cash flow from Investing activities
Paymant far praperty, plant and equipment, intangrble assets and Capital Work-in-progress 71,97} -
Interest received 0.12 -
Net cash used in investing activities {B} (71.83) -
€. Cash (law from Financing activities
Repayment of long term borrowings -
Proceeds fram long term barrowings -
Proceads from Equity Capital {Hey) 35.00
Finance Costs 10,00} -
Net cash used in financing activities (C) 35.00 -
Net ingrease in cash and cash equivalents {A+B+0) 136.92) {0.04)
Efiect of exchange diflerences on cash & cash equivalents held in foreign currency . -
Cash and cash eguivalents at the begianing of the year 38.81 18.85
Cash ang cash pguivalents at the end of the perind/year +.8% 38,81
Cash and cash equivalents comprise {Refer Hote 2)
Balances wath banks
On current accounts 1.8% 18.81
Total cash and bank balances at end of the period/year 1.89 38.81

Stgmficant Accounting Polictes
The accompanying notes from 1 to 19 are an {ntegral part of the Finandal Staterments,

In terms of our report attached

For 5GCO & Co. LLP

Chartered Accougtants

ICal Firm Registrafon Mo 11208 1W /w1001 B4

Suresh [Bhiresh Gosalia
Pariner Dirgctor
wMembership Ho: 044739 DIN: 00217158
Place: Mumibat Place: Mumba

fate: 18-June-2002

Date: 1B-June-2022

For JESDHS INNOYATIVE POLYMERS PRIVATE LIKWTED
Ch e L242908MH019PTC 332142

- R

Director
DiM: DESIRIRY




JESONS INNOVATIVE POLYMERS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 21st MARCH 2022

1

{A} Corporate Information

Jesons Innovative Polymers Private Limited {"the Company’) is an unlisted Private Limited Corpany domiciled in India and is
incorparated under the provisions of the Companies Act, 2013. The address of its registered office is located at 904, Peninsula Tower
Mo. 1, Lower Parel {West}, Mumbai - 400013, Maharashtra. The company is principally engaged in manufacturing and selling of
industrial adhesives and emulsions.

(B} Significant accounting policies

(i

(f1)

(tii)

(iv)
1.1

1.2

Basis of compliance
These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)

notified under Section 133 of the Companies Act, 2013 (the "Act") read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended)

Basis of preparation and presentation
The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are

measured at fair values as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an arderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technigue. In estimating the fair value of an asset or a liability, the Company takes intoc account the
characteristics of the asset or lability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purpeses in these financial
statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116 - Leases, and
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 -
inventories or value {n use in Ind AS 36 - Impairment of Assets.

All amounts included in the financial statements are reported in Millions of Indian rupees (T in Millions) except share and per
share data, uniess otherwise stated.

All the Loans & Advances that are receivable/ repayable within the firms normal operating cycle of 12 months have been
cansidered as Current.Similarly, certain Loans & dvances which are not repayable within the operating cycle of 12 months have
been considered as Non-Current.

Classification into current and nen-current:

All assets and liabilities have been classified as current or non-current as per the Company’s normal aperating cycle and other
criteria set out in the Division N of Schedule (Il to the Companies Act, 2013, Based on the nature of products and the time
taken between acquisition of assels for processing and their realization in cash and cash equivalents, the Company has

ascertained its operating cycle as twelve months for the purpose of the classification of assets and liabilities into current and
non-current,

Critical accounting estimates, assumptions and judgements

The preparation of financial statements requires the Management to make estimate, assumptions and judgements that affect
the reported amount, of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and
the result of operations during the reporting period end. Although these estimates and assumptions are based upon the
management's best knawledge of current events and actions, actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates, if any, are recognized in the
period in which the estimates are revised, if the revision affects only that period or in the period of revision and future perfods
if the revision affects both current and future periods.

The principal accounting policies are set out below:

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprises cash at banks & cash on hand, which are subject to an insignificant
risk of changes in vaiue.

Provisions, contingent tiabilities and contingent assets
Pravisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is

probable that the Company will be required to seftie the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration reguired to settle the present ohlisstios -« o
end of the reporiing periad, taking into account the risks and uncertainties surrounding the obligation. In the
value of money is material, provision is carried at the present value of the cash flows required to settle the obli
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1.3

1.4

1.41

1.42

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the accurrence or non-cccurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events, where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount cannot be made. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of ¢ne or more uncertain future events not wholly within the control of the entity. A contingent
asset is disclosed, where an inflow of ecaonomic benefits is probable.

Leases
As a Lessee

The Company has adopted the new standard Ind AS 116 - Leases. As a lessee, the Company generally recognises for all leases a
right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.

As a general rule, the Company separates non-lease components, such as services from lease payments. Lease liabilities are
measured at the present value of the remaining lease payments, taking into account the incremental borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the
lease contracts. If the discount rate cannot be readily determined, which is generally the case for leases in the Company, the
lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds
necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms,
security and conditions.

To determine the incremental borrowing rate, the Company uses a risk free rate of interest which is adjusted for lease term,
country risk and currency risk.

A right-of-use asset is generally recognized at the same amount as the tease liability. After capitalization at commencement
date, whereby the right-of-use asset is measured at cost, the right-of-use asset is generally depreciated over the lease term
using the straight-line method. Lease payments are allocated between principal and finance cost. The finance cost is charged
to profit and loss account over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of liability for each period.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
relevant instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured
at fair value through profit ar loss) are added to or deducted from the fair value on initial recognition of financial assets or
financial liabilities respectively. Transactions costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in statement of profit and loss.

Classification and subsequent measurement

Financial liabilities and equity instruments

Debt and equity instruments issued by the Company are classified as either financial Lliabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrurnent is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable
transaction costs.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as FYTPL if it is
classified as held for trading or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are
subseguently measured at amortised cost using the effective interest rate method. Interest expense and foreign exchange
gains and losses are recognised in profit or loss. Any gain or loss on derecognition is alsn rernanisad in mrafit or |pss,

Derecogrition of financial assets
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1.43

1.45

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets} is primarily
derecognised {i.e. removed from the Company’s balance sheet) when Company:

{a) has transferred the rights to receive cash flows from the financial assets; or

{b) retains the contractual rights to recetve the cash flows from financial assets, but assumes a contractual obligation to pay
the cashflows to one or more recipients.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognised to the extent of ¢continuing involvement
in the financial asset.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Derecognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelied or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing tiability are substantially modified, such an exchange or modification is treated as the derecognition of the original
tiability and the recognition of a new [iability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Loss as finance costs.

Dffsetting financial instruments
Financial assets and {iabilities are offset and the net amount is reported in the balance sheet when, and only when, the

company currently has a legally enforceable right to offset the recognized ampunts and it intends either to settle them on a
net basis or realize the asset and settle the liability simultaneously.

Fair value measurement
The Company measures certain financial instruments at fair value at each reporting date.

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets
and liabilities,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the
company has access at that date, The fair value of a liability also reflects its non-performance risk.

The best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price - i.e. the
fair value of the consideration given or received. If the Company determines that the fair value on initial recognition differs
from the transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset
or liability nor based on a valuation technique that uses only data from observable markets, then the financial instrument is
initially measured at fair value, adjusted to defer the difference between the fair value on initial recognition and the
transaction price. Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate basis over the
life of the instrument but no later than when the valuation is wholly supported by observable market data or the transaction is
closed out.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Inputs other than guoted prices included in Level 1 that are observable for the assets or lability, either directly
{i.e, as prices) or indirectly (i.e. derived from prices).

The fair value of financial instruments that are not traded in an active market is determined using market approach and
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific
estimates. {f significant inputs required to fair value an instrument are observable, the instrurment is included in Level 2.

- Level 3 —~ Inputs for the assets or liability that are not based on observable market data (unobservable inputs).
If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally

accepted pricing models based on a discounted cash flow analysis, with the most cisnificant inmise haicg the discount rate that
reflects the credit risk of counterparty.
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1.6

1.7

1.8

Taxes ont income
Taxes on income comprises current tax and deferred tax

fa) Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act, 1961. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

{b) Deferred tax

Deferred tax is recognised on temparary differences, being differences between the carrying amount of assets and liabilities
and corresponding tax bases used in the computation of taxable profit. Deferred tax is measured using the tax rates and the
tax taws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all temporary
differences. Deferred tax asseis are generally recognised for all deductible tempaorary differences to the extent that it is
probable that taxable profits will be available against which thase deductible temporary differences can be utilised. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the
Company has a legally enforceable right for such set off.

Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current. and deferred tax are recagnised in profit or loss, except when they relate to items that are recognised in Other
Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognised in Other
Comprehensive Income or directly in equity respectively.

Functional currency
{a) Functional and presentalion currency

The financial statements are presented in indian rupee (INR/), which is the Company’s functional and presentation currency.

Earnings Per Share

Basic earnings per share is calculated by dividing the net prafit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive patential equity shares.

Rounding off amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest millions as per requirement of
Schedule 11T of the Act, unless otherwise stated.
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2 RIGHT OF USE ASSETS T in Millions

Particulars Right of use - Total
Land

Gross block
Ax at 31st March 1020 . -
Addittons/ Adjustments during 2020-21 -
Deduction/ Adjustments during 2020-11 - -
As at 31st March 2024 - .

Additions/ Adjustments during 2021-22 71.97 71.97
Deduction/ Adjustments during 2021-22 - -
As at 395t March 2022 71.97 71.97

Depreciation
Accumulated depreciation as at 3 ist March 2020 - -
For the year 2020-21
Beductions during 2020-21 -
Accumutated depreclation as at 37st March 2021 - -

For the year 2021-22 o.41 0.4
Deductions during 2071-22 - -
Accumulated depreciation as at 31st March 2022 0.41 0.4
Net block

As at 31st March 2021 - -
As at 31st March 2022 71.56 71.56
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3 CASH AND CASH EQUIVALENTS

% in Millions

Particulars As at 3 1st March 2022 As at 31st March 2021
Balances with banks
On current accounts 1.89 38.81
Total 1.89 38.81
4 EQUITY SHARE CAPITAL T in Millions
Particulars As ar 31st March 2022 As at 3{st March 2021
1Autherized @
10,00,000 equity shares of T100/- each 100.00 100.00
100.00 100.00
Issued, Subscribed and Paid-up :
750,000 (P 400,0001 equity shares of $1004- each fully paid-up 75.00 40.00
Total 75.00 40.00
4.1 Reconciliation of humber of Ordinary (Equity) Shares and amount outstanding :
T in Millians
Particulars As at 31st March 2022 As at 315t March 20219
Number of Amaunt Number of shares Amount
shares
Issued and subscribed =
Outstanding at the beginning of the period 4,00,000 40.00 4,00,000 40
Issued during the period 3,50,000 35,00
Outstanding at the end of the period 7,50,000 75.00 4,00,000 40
4,3 Details of Ordinary {Equity} Shares held by shareholders holding more than 5% of the aggregate shares in the
Campany :
Particulars As at 315t March 2022 As at 31st March 2021
Name of the shareholder Number of % of share holding Number of shares % of share
shares helding
Jesons Industries Limited 7,50.000 100.00% 4,00,000 100.00%

As per the records of the company, including its register of shareholders/members and other declarations received from the sharehelders regarding the beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares,

5 OTHER EQUITY

5.1 Surplus/(deficit] in the Statement of Profit and Loss

T in Milligns

Particuiars As at 31st March 2022 As at 31st March 2021
Opening balance 11.24) {1.16)
Add: Net profit/(loss) for the current period/year {0.35) 0.05)
Closing balance {1.56} {1.21}
llntal other equity {1 @ {1.21}
6 TRADE PAYABLES % in Millions
Particulars Hotes As at 31st March 2022 As at 31st March 2021
carried at amortised cost:
Trade payable - Micro and smail enterprises 6.1 0.03 0.03
Trade payable - Others [0.00) -
Total [T} 0.03 0.03
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&.1 According to information available with the Management, on the basis of intimation received from suppliers regarding their staius under the Micro, Small and
Medium Enterprises Developrnent Act. 2006 { MSMED Act’), the Company has amounts duge to Micro, Small and Medium Enterprises under the said Act as follows :

T in militons

Particulars

As at 31st March 2022

As at 31st March 2021

1. {a) Principal amount remaining unpaid to any supplier
b} Interest on 1{a} above
2. {a) The amount of principal paid beyond the appointed date
tb) The amount of interest paid beyond the appointed date
3. Interest due and paysble on delayed payments
4, Interest accrued and remaining unpaid as at year end
|5. Interest due and payable even in the succeeding year

.03

6.2 Qutstanding far following periods from due date of payment as gn 315t Mar, 2022

Particuiars Less than & moanths

Hore than &
month

Total

|As on 31st March 2022

(i) MSME o0
(i1} Others 000
{111y Disputed dues - HSME -
fiv) Disputed dues - Others -

As on 313t March 2021

{1} MSME 0.03
{ii} Orhers .
tiliy Disputed dues - MSMWE -
{iv} Disputed dues - Others

{Total financial tiabilities ) 1

0.03]

0]

7 OTHER INCOME

% in Millions

Particutars

Year ended
31st March 2022

Year ended
31st March 2021

Interest income on financial asseis at amartised cast

6.12

Total other income

0.12
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g FINANCE COSTS ¥ 10 wathons
Particulars Year Ended 373t March | Year ended 31st
2022 Mareh 2021
Giher Borrgwing Costs 0.00 -
Tatal 0.00 -
9 OTHER EXPENSES ¥ n Mitlrons
Particulars Year Ended 3ist March| Year ended 31st
2022 #March 2021
Legal and Professicnal Fees 0.03 6.0z
Audit fees (Refer nate telow) 0.03 0.03
Rates gnd taxes Q.00 .00
Total 0.07 6.05
9.1 The following is the break-up of Auditors remuneration (exclusive of applicable taxes)
¥ in Milligns
Particulars Year Ended 315t March| Year ended 31st
2022 March 2021
As auditor:
Statutory avdit .03 .03
Total 0.03 0.03
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10 EARNING PER SHARE (EPS) 7 in Maltions
Year Ended 31st | Year Ended 315t
Particulars March 2022 March 2021
—
tloss)/ Profits attributable to equity holders 10.35) - 10.05)
Weighted average number of Ordinary {Equity) Shares for bastc / diluted EPS 6,04,247 4,030,000
Basic and Diluted earmings per share of face valye T 100 0.58) 0.12}

11 EMPLOYEE SENEFITS

fince there are Mo Employees w the Company in current, year, IndAS-19 - Employee Benefits, s not applicable to the Campany.

12 Related Party Disclosures

12.1 Names of related parties and description of relationsiip as identified and cervfied by the Company:

Name of Related Party

Jiatu re of Relatianship

Directers and Key Management Persannel [KMP)

Dhiresh Gosalia Drector

Paju Vinod Palvia Birectar

Entities whose significant contral exist

Jesons Industries Limited jiolding Campany

12.7 Details of transactions with related party in the ordinary course of business for the period ended:

T Millions
MNature of Transactions Entities whose significant control exist | Entities whose significant control
exist
Period Ended 31st March 2022 Period Ended 31st March 2021
Jesons industries Limsted {3hare Capital Introduced) 35.00 40.00
13 CATEGORIES OF FINANCIAL INSTRUMENTS % willions
Particulars As at 31st March 2022 As at 31st March 2021
A) Finaneial assets
a) Measured at amortised gst
Current
Cash and Cash equivalents 1.8% 38.81
Total Financial Assets 1.8% 38.81

14 FAIR VALUE DISCLOSURES
Wo financial instruments are fair valued

The fair value of cash & cash equivalents and other Current financial Hiabilities 1s ronsidered to be equal Lo the carrying amounts

of these items due to thelr short-term nature.
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15 Financial Risk Management

a) Credit risk
Credit risk is the risk of financial loss to the Company if 8 customer or counterparty to a financial instrument fails to meet its contractual obligations.
As on 31st DECEMBER 2021, the company has only balances with Bank, hence it daes not foresee any credit risk.

b} Liquidity Risk
Liquidity risk is the risk that we will encounter difficulties in meeting the obligations associated with our financial liabilities that are settled by
delivering cash or another financial asset. Our approach to managing liquidity s to ensure that we have sufficient liquidity to meet our liabitines when
thay are due.
#Maturity profile of financial liabilities
The following table shows the maturity analysis of the Company’s financial labilities based on contractually agreed undiscounted cash flows along with
its carrying value as at the Balance Sheet date.

% in Miltions

Particulars Less than 4 1to S years | More than 5 years | Carrying amount
year in balance sheet

31st March 2021

Trade payables 0.03 - - 0.03

Total 0.03 - 0.03

31st March 2022

Trade payables 0.03 - - 0.03

Total 0.03 - - 0.03

<) Market Risk
Company has no fareign currency exposure and does not have outstanding hedge position in curvency market as on 31st March 2022, thus Company
does not foresee any market risk.

16 Offsetting of Balances
The Company has not affset financial assets and financial Liabilities

17 Capital Management
The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital
structure of the Company is based on management’s judgement of its strategic and day-{o-day needs with a forus on total equity so as to maintain
confidence of investors, customers, creditors and other stakeholders.

The rmanagernent and the Board of Directers moritors the retum on capital to shareholders. The Company has not distributed dividend te its
shareholders.

The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure.

¥ in Miltions

Particulars

As at
315t March 2022

As at
31st March 2021

tong-term debt

Short-term debt (including current maturities of long term debt}

Total debt

Total equity 73.44 38.79
Long term debt to eguity 0.00% 0.00%
Total debt to equity 0.0U% (.00%
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18. Gther disciosures
A} Key Ratios

Farticulars Basiz of ratios Az at 31st March 2022 45 at 31 March 2021

3y Current Ratie current Assets/Currem Liabilities &4.01 1,552.54

b} Debt-Equaty Ratio Total Debt/Total Equity Ha, Ha,

i It d7 .

fc) Debt Serwice Eoverage Ratio Eammg. before nterese an . ax { [Mon-urrent HA Na
borrowings + Current maturity of long term loan

{d} Return on Equity Ratio Bet Loss After Tax { Averaze Equity * 100 -0, 48% -0.13%

e} inventory turaover ratio Cust of gonds sold f Average Inventory M Ha

i .

if) Trade Receivables turnover ratio Reve.nue rom operations / Average Trade M| HA
receivablos

(g} Trade payables turnover ratia Total Purchases / Average Trade payable 2.23 1.98

; -

{h) Net camtal wornover ratio Revt_enuc from aperations Average w!_)rkmg HA HA|
Capital {Current Assets-Current Liabilities)

{1} et profit ratio Mot less after tan/ Revenue from operatons Ma MA
{Net profit after tax «Finance costs) / Capital

. . Employed - 100 -
R or empl -0.48% -0.1:

{1} Return on Capital emplayed (Capital employed - Tatal Assets - Current !
Liabilittes) |

{k) Betum on investment Het profit after tax / Average Total Assets -0.48% S0.13%

19, Additional reguiatary information required by Schedule i§ of the Companies Act, 2043

1 Hone of the bank or financial institution or (ender has declared the Company as @ willul defaulter as at 31st March 2022,
2 The Company did not have any transactions with struck off companies ufs 348 or 960 during the year ended March 31st, 2032,

3 Utilisation of berrowed funds.

1} The Company has nor advanced or loaned or invested funds to any other person{s) or entity(ies), including forefgn entities {intermediaries) with the understanding that
the jntermediary sh

a) Birectly or indirectly lend or invest in other persons or entities identified wn any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries) or
b} Provide any guarantee, security or the hike to or on behaif of the ultimate beneficianes

1)The Company has not received any fund from any personis) or entivyiies), indluding foreign entities (Funding Parlyj wath the understanding {whether recorded in
whnting or otherwise) that the Company shall:

2] directly or inthrectly lend or invest in ather persons ar entities identihed i any manner whatsoever by or on behalf of the Funding Party (Ultmate Beneficiaries) or
ty provide any guarantee, security or the like on behalf of the uitimate beneficianes

4 There is na income surrendered or discloded as incame during the year in tax assessments ungder the Income Tax Act, 1961 {such as search o survey), that has not been
recorded in the books of account

3. The Company has not traded of invested in crypio currency or virluat currency during the year.

6. The Company does not have any charges or satisfaction of charges which is yet ta be registered with Registrar of Companies beyond the statutery period,



