
SGCO & Co.LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Jesons Innovative Polymers Private Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the Ind AS financial statements of Jesons Innovative Polymers Private Limited 
("the Company"), which comprise the balance sheet as at 31st March 2022, and the statement 
of Profit and Loss (Including Other Comprehensive Income), statement of cash flows and 
statement of changes in equity for the year ended 31 st March 2022, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory 
information (herein referred to as "financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 in 
the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31st March 2022, and loss (Financial 
performance including other comprehensive income), its cash flows and changes in equity for 
the period ended 31 st March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordc1nce with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 
. . 

The Co;npany' s Board of Directors is responsible for the other information. The other information 
comprises the information included Board's Report including Annexures to Board's Report, but 
does not include the financial statements and our auditor's report thereon. 

Our opinion on the finc.ncial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with the 
Ind AS and accounting principles generally accepted in India, including the Ind AS specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement , whether due 
to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

1. Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstateme_nt, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to th 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
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our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statement s, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements. 

3. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

4. We also provide those charged with governance with a stat ement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1 As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the Annexure "A" a statement on the matters specified in paragraphs 
3 and 4 of the Order, to the extent applicable. 

2 As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. ' """"' 

0 
§:', 
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b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive 
income), the Statement of Cash Flows and the Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31st 
March, 2022 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2022 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

f. As per notification no G.S.R 583 (E), dated 13th June 2018 issued by ministry of 
corporate affairs the clause (i) of section 143(3) of the Act regarding the internal 
financial control is not applicable to the company. 

g. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) have 
been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any 
other person or entity, including foreign entity ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) have 
been received by the Company from any person or entity, including foreign 
entity ("Funding Parties"), with the understanding, whether recorded in writing 
or otherwise, that the Company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever 
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behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) of 
Rule 11 (e), as provided under (a) and (b) above, contain any material 
misstatement 

3 In our opinion and according to the information and explanations given to us, being a 
private limited company provisions of section 197 read with Schedule V to the Act are not 
applicable to the company. 

4 Since The Company has not declared / paid any dividend during the year, Section 123 of 
the Act is not applicable. 

For S G CO ft Co. LLP 
Chartered Accountants 
FRN. 112081W/W100184 

SureshM~ 
Part ner 
Mem. No. 044739 
UDIN: 22044739ALEURW9271 

Place: Mumbai 
Date: 18th June, 2022 
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Annexure - "A" to the Independent Auditors' Report 

With reference to the 'Annexure A' referred to in the Independent Auditors' Report to the 
Members of Jesons Innovative Polymers Private Limited ('the Company') on the Ind AS financial 
statements for the year ended 31st March 2022, we report the following: 

As required by the Companies (Auditors Report) Order, 2016 and according to the information and 
explanations given to us during the course of the audit and on the basis of such checks of the books 
and records as were considered appropriate we report that: 

(i) (A) i) The Company has maintained proper records showing full particulars for the 
leasehold land (ROU assets) and the company does not have any plant, property and 
equipment's during the year ended 31 51 March, 2022 

ii) Since the Company does not have any intangible assets, paragraph 3 (i) of the 
said Order is not applicable to the Company. 

(B) As explained to us, the ROU assets have been physically verified by the management 
during the year. 

(C) Since the Company is not having any Immovable property and hence this clause is not 
applicable to the Company. 

(D) According to the information and explanations given to us and on the basis of our 
examination of records of the Company the Company has not revalued its ROU assets) or 
intangible assets or both during the year. 

(E) According to the information and explanations given to us and on the basis of our 
examination of records of the Company, there is no proceeding have been initiated or are 
pending against the Company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

ii. (a) Since the Company does not hold any inventory, the paragraph 3 (ii) of the said Order is 
not applicable to the Company. 

(b) During any point of time of the year, the Company has not been sanctioned working 
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions 
on the basis of security of current assets hence paragraph 3(ii)(b) of the Order is not 
applicable. 

iii. During the year the Company has not made investments in, provided any guarantee or 
security or granted any loans or advances in the nature of loans, secured or unsecured, to 
companies, firms, Limited Liability Partnerships or any other parties. Hence paragraph 3 
(iii) (a), (b), (c),(d), (e) &(f) of the Order are not applicable to the Company. 

iv. According to the information and explanations given to us the Company has not granted any 
loans or provided any guarantees or security to the parties covered under the Section 185 
of the Act. With regards to investments in securities and loans provided to other body 
corporates after enforcement of section 186 of the Act, the Company has complied with the 
provisions of section 186 of the Act. 
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v. In our opinion, and according to the information and explanations given to us, the Company 
has not accepted any deposits from public in accordance with relevant provisions of Sections 
73 to 76 or any other relevant provisions of the Act and the rules framed there under. 
Accordingly, paragraph 3 (v) of the Order is not applicable to the Company. 

vi. The Central Government of India has not specified the maintenance of cost record under 
subsection (1) of section 148 of the Act for any of the products of the Company. 

vii. (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company is regular in depositing with 
appropriate authorities undisputed statutory dues including Provident Fund, Employees ' 
State Insurance, Sales Tax, Service Tax, Goods and Service Tax (GST), Customs Duty, Value 
Added Tax (VAT), Entry Tax, Income Tax, Wealth Tax, Cess, and other material statutory 
dues applicable to the Company. According to the information and explanations given to us, 
no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, 
Sales Tax, Service Tax, Goods and Service Tax (GST), Customs Duty, Value Added Tax, Entry 
Tax (VAT), Income Tax, Wealth Tax, and Cess were in arrears as at 31st March 2022 for a 
period of more than six months from the date they became payable. 

(b) According to the information and explanation given to us, there are no dues of Provident 
Fund, Employees' State Insurance, Sales Tax, Service Tax, Goods and Service Tax (GST), 
Customs Duty, Value Added Tax (VAT), Entry Tax, Income Tax, Wealth Tax, and Cess which 
have not been deposited on account of dispute. 

viii. According to the information and explanations given to us and based on our examination of 
records of the Company, there is no transactions which are not recorded in the books of 
account have been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (43 of 1961 ). 

ix. According to the information and explanations given to us the Company has not borrowed 
any loans from bank or financial institution hence paragraph IX (a), (b), (c),(d), (e) &(f) of 
the Order are not applicable to the Company. 

x. a) The Company has not raised any money by way of initial public offer, further public offer 
(including debt instruments) and term loans during the year. Accordingly, the provisions of 
Clause 3(x)(a) of the Order are not applicable to the Company. 

b) The Company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year. Accordingly Para 3(x)(b) of order is 
not applicable 

xi . a) According to the information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or reported during 
the course of our audit. 

4 
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed by 
the auditors in Form ADT-4 as prescribed under rule 13 of Companies. 

c) As represented to us by the management, there are no whistle blower complaints received 
by the Company during the year. 

xii. In our opinion and according to the information and explanations given to us, the Company 
is not a Nidhi Company. Hence paragraph XII (a), (b) & (c) of the Order are not applicable 
to the Company. 

xiii. According to the information and explanations given to us and based on our examinations of 
the records of the Company, there are no t ransactions with the related parties covered 
under 188 of the Act. Section 177 of the Act is not applicable 

xiv In our opinion and based on our examination, the Company did not have an internal audit 
system and is not required to have an internal audit system as per Companies Act, 2013, 
Hence paragraph XIV (a), (b) of the Order are not applicable to the Company. 

xv According to the information and explanation given to us and based on our examination of 
the records of the Company, the Company has not entered any non-cash transactions with 
the directors or persons connected with him during the year under review. Accordingly, 
paragraph 3 (xv) of the Order is not applicable t o the Company. 

xvi The Company has not required to registered under section 45 - IA of the Reserve Bank of 
India Act, 1934, Hence paragraph XVI (a), (b), (c) & (d) of the Order are not applicable to 
the Company. 

xvii According to the information and explanation given to us and based on our examination of 
the records of the Company has incurred cash losses in the financial year and in the 
immediately preceding financial year amounting to Rs 53,107 and 49,000 respectively 

xviii According to the information and explanation given to us and based on our examination of 
the records of the Company there is no resignation of the statutory auditors has been taken 
during the year. 

xix On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements, the auditor's knowledge of the Board of Directors and management plans, we 
are of the opinion that no material uncertainty exists as on the date of the audit report that 
Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date 

xx According to the information and explanation given to us and based on our examination of 
the records of the Company has not required to spent any amount as per the section 135 of 
the said Act. Hence paragraph XVI (a)& (b) of the Order are not applicable to the Company. 

-ro-& Ccj 
' ,•C.,~ · 
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xxi According to the information and explanation given to us and based on our examination of 
the records of the Company, preparation of consolidat ed financial statements is not 
applicable to the Company hence paragraph XXI of the Order is not applicable to the 
Company. 

For S G C O & Co. LLP 
Chartered Accountants 

Firm Re~~081W / W10018~ 

Suresh Murarka 
Partner 
Membership No. 44739 
UDIN : 22044739ALEURW9271 

Place: Mumbai 
Date: 18th June, 2022 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 
BALANCE SHEET AS AT 31St MARCH 2022 

Particulars 

I. ASSETS 

Non-current assets 

(a) Right of use assets 

(b) Income tax assets (net) 

Total Non-current assets 

Curre nt asset s 

(i) Cash and cash equivalents 

Total Current assets 

Total Assets 

II. EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 

Total equity 

Liabilities 

(1) Current liabilities 

(a) Financial liabilities 

(I) Trade payables 

Outstanding dues of micro and small enterprises 

Others 

(ii) Other financial liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

Significant Accounting Policies 

Note As at 

No 31 st March 2022 

2 71.56 

0.01 

71.57 

3 1.89 

1.89 

73.46 

4 75.00 

5 (1.56) 

73.44 

6 

0.03 

(0.00) 

7 

0_03 

0_03 

73.47 

The accompanying notes from 1 to 19 are an integral part of the Financial Statements. 

In terms of our report attached 

For SGCO & Co. LLP 

Chartered Accountants 

ICAI Firm Registra\ion No.:112081W/ W100184 
~ 

Partner 

Membership No: 044739 

Place: Mumbai 

Date: 18-June-2022 

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

CIN: U24290MH2019PTC332142 

& 
Dhiresh Gosalia 

Director 
DIN: 00217158 

Place: Mumbai 

Date: 18-June-2022 

~~ 
Raju Palvia 

Director 

DIN: 06538252 
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't" in Millions 
As at 

31st March 2021 

-

38.81 

38.81 

38.81 

40.00 

(1.21) 

38.79 

0.03 

0 .03 

0.03 

38_81 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2022 

Particu lars 
Note 
No 

Year Ended 31st 
Mar ch 2022 

Revenue from operations 
Other income 0.12 
Total income 0.12 

Expenses 
Finance costs 8 0.00 
Depreciation on right of use assets 2 0.41 
Other expenses 9 0.07 

Total expenses 0.48 

Profit before tax (0.35) 

Current tax 
Deferred Tax 

Total tax expense 

Profit for the year before appropriation (0.35) 
Dividend Expenses 

Profit for the period/year (0.35) 

Other comprehensive income (net of tax) ('"OCI") 

Total other comprehensive income for the period/year (net of tax) . 

Total Comprehensive income for the period/year (0.35) 

Significant Accounting Policies 

The accompanying notes from 1 to 19 are an integral part of the Financial Statements. 

In terms of our report attached 

For SGCO & Co. LLP 
Chartered Accountants 

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

CIN: U24290MH2019PTC332142 
ICAI Firm Registration No.:112081W/ W100184 

s,,.,h~ 
Partner 

Membership No: 044739 

Place: Mumbai 

Date: 18-June-2022 

@_ _ --
Dhiresh Gosalia 

Director 
DIN: 00217158 

Place: Mumbai 
Date: 18-June-2022 

~~ 
Raju Palvia 

Director 

DIN: 06538252 

~-" u' 
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't" in Millions 

Year Ended 31st 
March 2021 

0.05 
0.05 

(0.05) 

·0.05 

(0.05) 

-

(0.05) 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH 2022 

(A) Equity share capital , m Millions 

Particulars Number of shares Amount 

Equity shares of Rs. 100/- each issued, subscribed and paid up 

Balance as at 31st March 2021 4,00,000 40.00 
Additions during the Year 2021 -22 3,50,000 35.00 
Balance as at 31st March 2022 7,50,000 75.00 

(B) Other equity , in Millions 

Particulars 
Reserves & Surplus Other 

Total 
Retained earnings Comprehensive 

Balance as at 31st March 2021 (1.21) (1 .21) 

Profit I (loss) for the year ended 31st March 2022 (0.35) - (0.35) 

Other comprehensive income/(loss) - - -

Total comprehensive income/(loss) for the period ended 31st March 2022 (0.35) (0.35) 

Balance as at 31st March, 2022 (1. 56) - (1. 56) 

Description of the nature and purpose of other equity: 
Retained Earnings: This Reserve represents the cumulative profits of the company and effects of remeasurement of defined benefit obligations. 
This Reserve can be utilized in accordance With the proVlsions of the Companies Act, 2013. 

Significant Accounting Policies 

The accompanying notes from 1 to 19 are an integral part of the Financial Statements. 

In terms of our report attached 
For SGCO & Co. LLP 

Chartered Accountants 
ICAI Firm Registration No.:112081W/W100184 

'""''~ Partner 

Membership No: 044739 

Place: Mumbai 

Date: 18-June-2022 

For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

CIN: U24290MH2019PTC332142 

&-=--.. 
Dhiresh Gosalia 

Director 
DIN: 00217158 

Place: Mumbai 

Date: 18-June-2022 

~~ 
Raju Palvia 

Director 

DIN: 06538252 
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JESONS INNOVATIVE POLYIIJ:Fts PRIVATE LIMITED 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2022 

.. ··-i( 1n M11l1ons 

Particulars 
Year Ended 31st Year Ended 31st 

March 2022 March 2021 

A. Cash flow from opera.tins activitfes 
Profit before tax CO.JS) (0.05) 

Adjustments for: 

Depredation and amort1sauon expense 0.41 

lntere-st ,ncome on hnanaat asset.s (0.12) 

fmance costs 0.00 

Operating prof,t before working c.,apitat c:ha.nges (0.07> (0.05) 

01anses In working capital 
lnc,ease/ (decrease) in trade pay;,blos 0.00 0.01 

lnaea.se/ (decrease) in other current finanC1at liabllltles 
ca.sh 1enerated from oper-atfons (0.06) (0.04) 

Income tax paid (0.01) 

Net cash senerated from oper.atins activities (A) (0.07) (0.~) 

B. C.sh flow from lnve-stfns activities 
Payment for property, plant and NlUlprnent, intaft!ible a,..,ts and Capital Wor1<-in•pr0jross (71.97) 

Interest received 0.12 

Net cash used In investing activities (BJ (71.85) -
C. Cash flow from Finandn1 activitfff 

Repayment of 1011g term borrowings 
Proceeds from 1011g term borrowings 

Proceeds from Equity Capital (Het) 35.00 

finance Costs (0.00) 

Het cash used In ffnancint activities (C) 35.00 

Net 1naease in c..ash and cash equfvalent.s {A+S+C) (36.92) (0.04) 

Effect of exchanae d>fferenc:es 011 ca>h & cash equ,valents held In foreign currency 

Cash and cash equivalents at the beiinnint of the year 38.81 38.85 

Cash and cash equivalents at the end of th• penod/~ar 1.89 38.81 

ush and cash equivalents compris• (Ref tr Note 2) 
Balances with b,1nks 

On current accounts 1.89 38.81 

Total cash and bank balances at end of the period/year 1.89 38.81 

Sitmf1cant Ac.c0U1tmg Pol1acs 

The ,1ccompany,ng notos from 1 to 19 are on 1ntqral part of the F10onaol Statements. 

In terms of our report nu1dted 
For SOCO & Co. UP For JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

O,arter~ ACCOU\ t&nts 

ICAI Finn Reiistral 011 No.:112081W/W100IS4 

Suresh 

Partner 
Membership No: 044739 

Place: Mumboi 
Datt: 18.June-2022 

(IN: U24290MH2019PTC332H2 

t::fn_ ~ ~ 
Dhiresh Oosalia 
o,rector 
DIN: 00217158 

Place: Mumbai 

Date: 18-June-2022 

~~ 
Raju Palvia 
Chrector 

DIN: 06538252 
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

(A) Corporate Information 
Jesons Innovative Polymers Private Limited ("the Company") is an unlisted Private Limited Company domiciled in India and is 
incorporated under the provisions of the Companies Act, 2013. The address of its registered office is located at 904, Peninsula Tower 
No. 1, Lower Parel (West), Mumbai - 400013, Maharashtra. The company is principally engaged in manufacturing and selling of 
industrial adhesives and emulsions. 

(8) Significant accounting policies 

(i) Basis of compliance 
These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) 
notified under Section 133 of the Companies Act, 2013 (the "Act") read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) 

(ii) Basis of preparation and presentation 

The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are 
measured at fair values as explained in the accounting policies below. Historical cost is generally based on the fair value of the 
consideration given in exchange for goods and services. 

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date, regardless of whether that price is directly observable or estimated using 
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the 
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the 
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial 
statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116 • Leases, and 
measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 · 
Inventories or value in use in Ind AS 36 - Impairment of Assets. 

All amounts included in the financial statements are reported in Millions of Indian rupees (~ in Millions) except share and per 
share data, unless otherwise stated. 

All the Loans ft Advances that are receivable/ repayable within the firms normal operating cycle of 12 months have been 
considered as Current.Similarly, certain Loans ft dvances which are not repayable within the operating cycle of 12 months have 
been considered as Non-Current. 

Classification into current and non-current: 
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other 
criteria set out in the Division II of Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time 
taken between acquisit ion of assets for processing and their realization in cash and cash equivalents, the Company has 
ascertained its operating cycle as twelve months for the purpose of the classification of assets and liabilities into current and 
non-current. 

(iii) Critical accounting estimates, assumptions and judgements 

The preparation of financial statements requires the Management to make estimate, assumptions and judgements that affect 
the reported amount of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and 
the result of operations during the reporting period end. Although these estimates and assumptions are based upon the 
management's best knowledge of current events and actions, actual results could differ from these estimates. Estimates and 
undertying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates, if any, are recognized in the 
period in which the estimates are revised, if the revision affects only that period or in the period of revision and future periods 
if the revision affects both current and future periods. 

(iv) The principal accounting policies are set out below: 

1. 1 Cash and cash e quivalents 

Cash and cash equivalent in the balance sheet comprises cash at banks ft cash on hand, which are subject to an insignificant 
risk of changes in value. . 

1. 2 Provisions, contingent liabilities and contingent assets 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the 
obligation. 

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the 
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. In the event the time 
value of money is material, provision is carried at the present value of the cash flows required to settle the obligatii 
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
the Company or a present obligation that arises from past events, where it is either not probable that an outflow of resources 
will be required to settle the obligation or a reliable estimate of the amount cannot be made. When there is a possible 
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or 
disclosure is made. 

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity. A contingent 
asset is disclosed, where an inflow of economic benefits is probable. 

1.3 leases 

As a Lessee 

The Company has adopted the new standard Ind AS 116 - Leases. As a lessee, the Company generally recognises for all leases a 
right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company. 

As a general rule, the Company separates non-lease components, such as services from lease payments. Lease liabilities are 
measured at the present value of the remaining lease payments, taking into account the incremental borrowing rate. 

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the 
lease contracts. If the discount rate cannot be readily determined, which is generally the case for leases in the Company, the 
lessee's incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds 
necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, 
security and conditions. 

To determine the incremental borrowing rate , the Company uses a risk free rate of interest which is adjusted for lease term, 
country risk and currency risk. 

A right-of-use asset is generally recognized at the same amount as the lease liability. After capitalization at commencement 
date, whereby the right-of-use asset is measured at cost, the right-of-use asset is generally depreciated over the lease term 
using the straight-line method. Lease payments are allocated between principal and finance cost. The finance cost is charged 
to profit and loss account over the lease period so as to produce a constant periodic rate of interest on the remaining balance 
of liability for each period. 

1.4 Financial instruments 

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the 
relevant instrument. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to 
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured 
at fair value through profit or loss) are added to or deducted from the fair value on initia l recognit ion of financial assets or 
financial liabilities respectively. Transactions costs directly attributable to the acquisition of financial assets or financial 
liabilities at fair value through profit or loss are recognised immediately in statement of profit and loss. 

Classifi cation and subsequent measurement 

1.41 Financial liabilities and equity instrume nts 

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with 
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument. 

Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its 
liabilities. Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable 
transaction costs. 

Financial liabi lities 

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as FVTPL if it is 
classified as held for trading or it is a derivative or it is designated as such on initial recognition. Other financial liabili ties are 
subsequently measured at amortised cost using the effective interest rate method. Interest expense and foreign exchange 
gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss. 

1.42 Derecognition of financial assets 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily 
derecognised (i.e. removed from the Company's balance sheet) when Company: 

(a) has transferred the rights to receive cash flows from the financial assets; or 

(b) retains the contractual rights to receive the cash flows from financial assets, but assumes a contractual obligation to pay 
the cashflows to one or more recipients. 

Where the entity has nei ther transferred a financial asset nor retains substantially all risks and rewards of ownership of the 
financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the 
Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement 
in the financial asset. 

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards 
of ownership of the financial asset. In such cases, the financi al asse t is derecognised. Where the entity has not transferred 
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised. 

1.43 Derecognition of financial liability 

A financial liability is derecognized when the obligat ion under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the 
Statement of Profit and Loss as finance costs. 

1.44 Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when, and only when, the 
company currently has a legally enforceable right to offset the recognized amounts and it intends either to settle them on a 
net basis or realize the asset and settle the liability simultaneously. 

1 .45 Fair value measurement 

The Company measures certain financial instruments at fair value at each reporting date. 

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets 
and liabilities. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly t ransaction between 
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the 
company has access at that date. The fair value of a liability a lso reflects its non-performance risk. 

The best estimate of the fair value of a financial instrument on initial recognition is normally the transact ion price - i.e. the 
fair value of the consideration given or received. If the Company determines that the fair value on initial recognition differs 
from the transact ion price and the fair value is evidenced neither by a quoted price in an active market for an identical asset 
or liability nor based on a valuation technique that uses only data from observable markets, then the financial instrument is 
initially measured at fair value, adjusted to defer the difference between the fair value on initial recognition and the 
transaction price. Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate basis over the 
life of the instrument but no later than when the valuation is wholly supported by observable market data or the transaction is 
closed out. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair 
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a 
whole: 
- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
- Level l - Inputs other than quoted prices included in Level 1 that are observable for the assets or liability, either directly 

(i.e. as prices) or indirectly (i.e. derived from prices). 

The fair value of financial instruments that are not traded in an active market is determined using market approach and 
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific 
estimates. If significant inputs required to fair value an instrument are observable, the instrument is included in Level 2. 

- Level 3 - Inputs for the assets or liability that are not based on observable market data (unobservable inputs). 

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally 
accepted pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that 
reflects the credit risk of counterparty. 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

1. 5 Taxes on income 

Taxes on income comprises current tax and deferred tax 

(a) Current tax 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions 
of the Income Tax Act, 1961 . Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to 
offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously. 

(bl Deferred tax 

Deferred tax is recognised on temporary differences, being differences between the carrying amount of assets and liabilities 
and corresponding tax bases used in the computation of taxable profit. Deferred tax is measured using the tax rates and the 
tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all temporary 
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is 
probable that taxable profits will be available against which those deductible t emporary differences can be utilised. Deferred 
tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the 
Company has a legally enforceable right for such set off. 

Deferred tax assets are reviewed at each balance sheet date for their realisability. 

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in Other 
Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognised in Other 
Comprehensive Income or directly in equity respectively. 

1. 6 Functional currency 

(al Functional and presentation currency 

The financial statements are presented in Indian rupee (INRI~), which is the Company's functional and presentation currency. 

1. 7 Earnings Per Share 

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the 
weighted average number of equity shares outstanding during the period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all 
dilutive potential equity shares. 

1.8 Rounding off amounts 

All amounts disclosed in financial statements and notes have been rounded off to the nearest millions as per requirement of 
Schedule Ill of the Act, unless otherwise stated. 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

2 RIGHT OF USE ASSETS , in Millions 

Particulars Rfght of use - Total 

Land 

Gross block 

As at 31st March 2020 -
Additions/ Adjustments during 2020-21 

Deduction/ Adjust ments during 2020-21 

As at 31st March 2021 - -
Additions/ Adjustments during 2021-22 71.97 71 .97 

Deduction/ Adjustments during 2021-22 -
As at 31st March 2022 71 .97 71.97 

Depreciation 

Accumulated depreciation as at 31st March 2020 -
For the yea r 2020·21 

Deductions during 2020-21 

Accumulated depreciation as at 31st March 2021 

For the year 2021-22 0.41 0.41 

Deductions during 2021-22 

Accumulated depreciation as at 31st March 2022 0.41 0.41 

Net block 

As at 31st March 2021 -
As at 31st March 20 22 71.56 71.56 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

3 CASH AND CASH EQUIVALENTS . 
Particulars As at 31st March 2022 
Balances with banks 

On current accounts 

Total 

4 EQUITY SHARE CAPITAL . 
Particulars As at 31st March 2022 
Authorized : 

10,00,000 equity shares of ,1001- each 

Issued, Subscribed and Paid•up : 

750,000 (P.Y.: 400,000) equity shares of , 1001- each fully paid-up 
Total 

4. 1 Reconcilfation of number of Ordinary (Equity) Shares and amount outstanding : 

Particulars As at 31st March 2022 

Number of Amount 
shares 

Issued and subscribed : 

Outstanding at t he beginning of the period 4,00,000 

Issued during t he period 3,50,000 

Outstanding at the end of the period 7,50,000 

4.3 Details of Ordinary (Equity) Shares held by shareholders holding more than 5% of the aggregate shares tn the 
Company: 

Particulars As at 31st March 2022 

1.89 

1.89 

100.00 

100.00 

75.00 

7 5.00 

40.00 

35.00 
75.00 

Name of the shareholder Number of % of share holding 
shares 

J esons Industries Limited 7,50,000 100.00% 

"in Millions 

As at 31st March 2021 

38.81 

38.81 

"in Millions 
As at 31st March 2021 

100.00 

100.00 

40.00 
40.00 

"in Millions -- - -

As at 31st March 2021 
Number of shares Amount 

4,00,000 40 

4,00,000 40 

As at 31st March 2021 

Number of shares % of share 
holding 

4,00,000 100.00:t 

As per the records of the company, including its register of shareholders/members and other declarations received from the shareholders regarding the beneficial 
interest, t he above shareholding represents both legal and beneficial ownerships of shares. 

5 OTHER EQUITY 

5.1 Surplus/(defklt) fn the Statement of Profit and loss , in Millions 

Particulars As at 31st March 2022 As at 31st March 2021 
Opening balance (1.21) (1.1 6) 

Add: Net proflt/(loss) for the current period/year (0.35) (0.05) 

Closing balance (1.56) (1.21) 

!Total other equity (_1.~ (1.21) 

6 TRADE PAYABLES -- { in Millions 

Particulars Notes As at 31st March 2022 As at 31st March 2021 
Carried at amortised cost: 

Trade payable • Micro and small enterprises 6.1 0.03 0.03 
Trade payable • Others (0.00) 

Total (I) 0.03 0.03 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

6.1 According to information available wilh the Managemenl, on the basis of intimation received from suppliers regarding lheir slatus under the Micro, Small and 
Medium Enterprises Development Acl, 2006 ('MSMED Acl'), the Company has amounts due lo Micro, Small and Medium Enterprises under the said Act as follows: 

, in Millions ~ ~ 

Particulars As at 31st March 2022 As at 31st March 2021 

1. (a) Principal amount remaining unpaid to any supplier 0.03 0.03 
(b) lnlerest on 1 (a) above 

2. (a) The amount of principal paid beyond the appointed date 
(b) The amount of interest paid beyond the appointed date 

3. Interest due and payable on delayed payments 
4. Interest accrued and remaining unpaid as at year end 
5. Interest due and payable even in the succeeding year 

6.2 ~utstandln~for_fol~ing periods from due date of payment as on 31st Mar, 2022 

Particulars Less than 6 months 
Mor~ than 6 

Total 
month 

As on 31st March 2022 
(l)MSME 0.03 0.03 
(ii) Others ·0.00 •0.00 
(iii) Disputed dues - MSME 
(1v) Disputed dues • Others 

Ason 31st March 2021 
(i)MSME 0.03 0.03 
(ii) Others 

(iii) Disputed dues · MSME 

(iv) Disputed dues - Others 

jTotal financialJiabJ!itf~ .ill. o.oJ I o] 
7 OTHER INCOME , in Millions .. - -

Particulars Year ended Year ended 
31st March 2022 31st March 2021 

lnleresl income on financial assets at amortised cost 0.12 
Total other income 0.12 . 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE VEAR ENDED 31st MARCH 2022 

8 FINANCE COSTS ---·---- ---·- ... ··-~ In M1llIons 

Particulars Year Ended 31 st Mar ch Vrar ended 31st 
2022 March 2021 

Other BorroM ng Cosu 0.00 
Total 0.00 

9 OTHER EXPENSES t ,n Millions 

Particulars Vear Ended 31st March Vear ended 31st 
2022 March 2021 

Lt,gal and Prof=ional Fee. 0.03 0.02 

Audit fees (Refer note belowI 0.03 0.03 

Rates and taxes 0.00 0.00 

Total 0 .07 0.05 

9.1 The followint IS the break-up of Auditcn remunenuon (exclustve of apphcable taxes) 

, in Millions .. 

Partfculan Vear Ended 31st March Vear endrd 31st 
2022 March 2021 

As auditor: 
Statuto<y audit 0.03 0.03 

Total 0.03 0.03 



J ESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 3ht MARCH 2022 

10 EARNING PER SHARE (EPS) 

Year Ended 31st 

Particulars March 2022 

(loss)/ Profits attnbutable to equity holders (0.35) 

Weighted average number of Ordinary (Equity) Shares for basic / diluted EPS 6,04,247 

Basic and Diluted earnings per share of face va lue~ 100 (0.58) 

1 1 EMPLOYEE BENEFITS 

Since there a re No Employees in the Company in current year, lndAS-19 - Employee Benefits, 1s not applica ble to the Company. 

12 Related Party Disclosures 

12. 1 Names of related parties and description of relationship as identified and ce rtified by the Company: 

Name of Related Party !Nature of Relationship 
Directors and Key Management Personnel (KMP) 

Ohiresh Gosaha I Director 
Raju Vinod Palvia Direc tor 
Entitles whose significant control exist 

Jesons lndustnes Limited !Holding Company 

12.2 Details of transactions with related party In the ordinary course of business for the period ended: 

Nature of Transactions Entities whose significant control exist 

Period Ended 31st March 2022 

Jesons Industries Limited (Sha re Capital Introduced ) 35.00 

13 CATEGORIES OF FINANCIAL INSTRUMENTS 

Particulars As at 31st March 2022 

A) Financial assets 

01 l~easured at amortised case 

Current 
Cash and Cash equivalents 1.89 

Total Financial Assets 1.89 

14 FAIR VALUE DISCLOSURES 

No financial inst ruments a re fair va lued 

The fa ir value of cash ft cash equivale nts a nd other Current financial liab1lit1es 1s considered to be equal to the carrying amounts 
of t hese items due to their short-term nature . 

~ 1n Millions -· ·-

Year Ended 31st 
March 2021 

(0.05) 

4,00,000 

(0 .12) 

~ in Millions 

Entitles whose significant control 
exist 

Period Ended 31st March 2021 

40.00 

t In Millions 

As at 31st March 2021 

38.81 

38.81 



JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022 

1 5 Financial Risk Management 

a) Credit risk 

Credit risk is the risk of financial toss to the Company if a customer or counterparty to a financial instrument fails to meet iU contractual obligations. 
As on 31st DECEMBER 2021 , the company has only balances with Bank, hence it does not foresee any credit risk. 

b) Liquidity Risk 

Liquidity risk is the risk that we will encounter difficulties in meeting the obligations associated with our financial liabilities that are settled by 
de livering cash or a nother financial asset. Our approach to managing liquidity is to e nsure that we have sufficient liquidity to meet our liabilities when 
they are due. 

Maturity profile of financial liabilities 

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows along with 
its carrying value as at the Balance Sheet date. 

f in Millions ... -· --

Particulars Less than 1 1 to 5 years More than 5 years Carrying amount 
year in balance sheet 

31st March 2021 

Trade payables 0.03 0.03 
Total 0.03 0.03 
31st March 2022 
Trade payables 0.03 . 0.03 
Total 0.03 . . 0.03 

c) Market Risk 

Company has no foreign currency exposure and does not have outstanding hedge position in currency market as on 31st March 2022, thus Company 
does not foresee any market risk. 

16 Offsetting of Balances 

The Company has not offse t financial assets and financial liabilities 

17 Capital Management 

The Company manages its capital so as to safeguard iU ability to continue as a going concern and to optimise returns to shareholders. The capital 
structure of the Company is based on management 's judgement of iU strategic and day-to-day needs with a focus on tota l equity so as to maintain 
confidence of investors, customers, creditors and other stakeholders. 

The management and the Board of Directors monitors the re turn on capital to shareholders. The Company has not distributed dividend to its 
shareholders. 

The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure. 

Particulars 

Short-term debt (including current maturities of long term debt) 
Long-term debt 
Total debt 
Total equity 

Long term debt to equity 
Total debt to equity 

In terms of our report attached 
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Chartered Accountants 
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JESONS INNOVATIVE POLYMERS PRIVATE LIMITED 

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022 

18. Other disclosures 

A) Key Ratios 

Particulars Basis of ratios As at 31st March 202 2 
As at 31 March 2021 

a) Current Ratio Current Assets/Current Liabihties 6◄,01 

(b) Oebt•Equ11y Ratio Total Debt/Total Equity NA 

(Cl Debt Service Covera11e Ratio 
Eamlng before Interest and Tax / (Nan-current 

NA 
borrowings • Current maturity of long term loans) 

(di Retum on [qu,ty Ra\lo Net Loss After Tax / Avera1e Equity· 100 -0.◄B'l 

(e) lnvento,y tumover rauo Co,t of goods sold / Average lnv.,.,tory NA 

(f) Trade Receivables tum over ratio 
Revenue from operations/ Average Trade 

NA 
receivabl~ 

lil Trade payables tumover ratio Total Purchases / Average Trade payable 2. 23 

(h) Net capital turnover ratio 
Revenue from operatloos/ Average Working 

NA 
Capital (Current ASsets-Current liab1litles) 

(1) Het profit ratio Net toss after tax/ Revenue from operations NA 

(Net profit after tax • Finance co,ts) / Capital 

(j) Retum an Capital employed 
Employed · 100 

·0.◄8% (Capital employed • Total ASsets - Current 
liabihues) 

(kl Return on lnvestm.,.,t Net profit after tax / AVerage Total ASsets ·0.◄8% 

19. Addltlonal r~ulatory information required by Schedule 111 of the Companies Act, 2013 
1 None of the bank or financial instttution or lender ha.s declared the Company as a wilful defaulter as at .31st Marc.h 2022. 

2 The Company did not have any transactioos with struck off companies u/s 248 or 560 during the year ended March 31st, 2022. 
3 Ut1Hsation of borrowed funds. 

1,552.54 
NA 

NA 

-0.13% 

NA 

NA 

1.96 

NA 

NA 

-0.13!; 

·0.13% 

II The Company has not advanced or loaned or mvested funds to any other person(s> or entity(ies), includmg foreign entities (lnterrned,aries) with the understanding that 
the Intermediary shall: 

a) Directly or Indirectly lend or Invest in other persons or entities Identified 1n any manner whatsoever by or on behalf of the Company (Ultimate Beneficianes) or 
bl Provide any guarantee, security or the hke to or on behalf of the ultimate beneficiaries 

l(IThe Company has not rece,ved any fund from any person(s) or entlly(les), including foreltn entitles (Funding Party> with the understanding (whether recorded In 
wnung or otherwise) that the Company shall: 

a) directly or Indirectly lend or invcn in other persons 0< entities idcnt1f1ed many manner what.soever by or on b~half of the fundinH: Party (Ulumate Beneftoaties) or 

(b) provide any guarantee, security or the hke on behalf of the ultimate bcneficianes 

◄ There h no fncome surrendered or disclosed as income during lhe year in tax assessments under the Income Tax Act, 1961 (such a.s search or survey), that has not been 
recorded in the books of account 

S. The Company has not traded or Invested In crypto currency or virtual currency dunng the year. 
6. The Company does not have any charges or satisfactioo of charges which Is yet to be registered with Registrar of Companies beyood the statutory period. 


