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INDEPENDENT AUDITOR’S REPORT

To the Members of Jesons Industries Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of Jesons Industries Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the Standalone Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015 as amended and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2022, and profit, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report etc but does not include the Standalone Financial Statements and
our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure

B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
: knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements - Refer Note 31 to the Standalone Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in writing
or otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided under (1) and (2) above, contain any material mis-statement

v. The interim dividend declared and paid by the Company during the year and until the
date of this audit report is in accordance with section 123 of the Companies Act 2013.

3. Asrequired by The Companies (Amendment) Act, 2017, in our opinion, according to information,
explanations given to us, the remuneration paid by the Company to its directors is within the
limits laid prescribed under Section 197 of the Act and the rules thereunder.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Ankush Agrawal

Partner

Membership No. 159694
UDIN:22159694ALHETC6523

Place: Mumbai
Date: June 20,2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF JESONS INDUSTRIES LIMITED

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has internal financial controls
with reference to Standalone Financial Statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Ankush Agrawal

Partner

Membership No. 159694
UDIN: 22159694ALHETC6523

Place: Mumbai
Date: June 20, 2022
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OFJESONS INDUSTRIES LIMITED FOR THE YEAR ENDED MARCH 31, 2022

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

(a) A. The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) All the Property, Plant and Equipment have been physically verified by the management during
the year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee) as
disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including Right of Use assets) and its intangible assets.
Accordingly, the requirements under paragraph 3(i)(d) of the Order are not applicable to the
Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in paragraph
3(i) (e) of the Order are not applicable to the Company.

(a) The inventory (excluding stocks with third parties) has been physically verified by the management
during the year. In respect of inventory lying with third parties, these have substantially been
confirmed by them. In our opinion, the frequency, coverage and procedure of such verification is
reasonable. The discrepancies noticed on physical verification of inventory as compared to book
records were not 10% or more in aggregate for each class of inventory.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate
from Banks/financial institutions on the basis of security of current assets. Quarterly returns /
statements are filed with such Banks/ financial institutions which are in agreement with the books
of account.

(a) According to the information and explanation provided to us, the Company has provided guarantee
to its subsidiary and granted loans or advances in the nature of loans, to its employees. Details of
guarantees, loans and advances given by the Company is as follows:
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(b)

(c)

(d)

(e)

(f)

Head Office: 60

(A) The details of guarantees to subsidiaries are as follows:

Particulars Guarantees
Aggregate amount of guarantee given during the year to a Nil
subsidiary company

Aggregate amount of guarantees given to a subsidiary company Rs. 1,372 million
outstanding as at March 31, 2022 to a subsidiary company

(B) The details of loans and advances to employees are as follows:

Particulars Loans and advances
Aggregate amount of loans and advances given during the year Rs. 1.34 million
to its employees

Aggregate amount of loans and advances given to its employees Rs. 0.75 million
outstanding as at 315t March 2022

In relation to investments, guarantees, loans and advances provided, according to the information
and explanations given to us and based on the audit procedures performed by us, we are of the
opinion that the terms and conditions of the investments made, guarantees, loans and advances
given are not prejudicial to the interest of the Company.

In case of the loans and advances in the nature of loan, schedule of repayment have been
stipulated and the borrowers have been regular in the payment of loans and advances.

There are no amounts overdue for more than ninety days in respect of the loan and advances
granted to its employees.

According to the information explanation provided to us, the loans and advances in the nature of
loan granted to its employees have been repaid as per the stipulated schedule of repayment.
There are no loans or advances overdue as on March 31, 2022.

According to the information explanation provided to us, the Company has granted loans and
advances in the nature of loans during the year. These loans and advances have a stipulated
schedule for repayment. Hence, the requirements under paragraph 3(iii)(f) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, in respect of loans, investments,
guarantees and security made.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the
Act and the rules framed there under.

loor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600

Ahmedabad | ,Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune

~ww.mska.in



MSKA & Associates

Chartered Accountants

vi.

vii.

(@)

(b)

viii.

()

(b)

(©)

(d)

We have broadly reviewed the books of account relating to materials, labour and other items of
cost maintained by the Company pursuant as specified by the Central Government for the
maintenance of cost records under sub-section (1) of section 148 of the Act and we are of the
opinion that prima facie the prescribed accounts and records have been made and maintained.
We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, duty of custom, cess have generally been
regularly deposited with the appropriate authorities though there has been a slight delay in a few
cases.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, duty of custom, goods and
service tax, cess and other statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

According to the information and explanation given to us and the records of the Company
examined by us, there are no dues of income tax, goods and service tax, customs duty, cess and
any other statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income during
the year in Tax Assessment of the Company. Also, there are no previously unrecorded income
which has been now recorded in the books of account. Hence, the provision stated in paragraph
3(viii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of term loans and interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

In our opinion and according to the information explanation provided to us, money raised by way
of term loans during the year have been applied for the purpose for which they were raised.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the Company.

According to the information explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from an any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.
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(f)

(@)

(b)

Xi.

(@)

(b)

(c)

Xii.

xiii.

Xiv.

Ahmedabad

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x)(a) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company nor on the Company.

We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the standalone financial statement for the year ended March 31,
2022, accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

As represented to us by the management, there are no whistle-blower complaints received by the
Company during the course of audit. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are
not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered internal audit reports issued by internal auditors during our audit.
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xv. According to the information and explanations given to us, in our opinion during the year, the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to Company.
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

Xvi.

(a) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the
Order are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not
applicable to the Company.

(d) The Company does not have any CIC as part of its group. Hence the provisions stated in paragraph
clause 3 (xvi) (d) of the order are not applicable to the company

xvii.  According to the information explanation provided to us, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

xix. According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of audit report and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.
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xXX.

(a) According to the information and explanatiors given to us, the provisions of section 135 of the Act
are applicable to the Company. The Company has made the required contributions during the year
and there are no unspent amounts which are required to be transferred to the special account as
on the date of our audit report. Accordingly, the provisions of paragraph (xx)(b) of the Order is
not applicable to the Company.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

MokatA-

Ankush Agrawal
Partner

Membership No. 159694
UDIN: 22159694ALHETC6523

Place: Mumbai
Date: June 20, 2022
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF JESONS INDUSTRIES LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Jesons Industries Limited on the
Financial Statements for the year ended March 31, 2022]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Standalone Financial Statements
of Jesons Industries Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of
the Standalone Financial Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to Standalone Financial Statements and such internal financial controls with reference
to Standalone Financial Statements were operating effectively as at March 31, 2022, based on the
internal control with reference to Standalone Financial Statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl) (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Standalone Financial Statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Standalone Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating
@ffectiveness. Our audit of internal financial controls with reference to Standalone Financial
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MSKA & Associates

Chartered Accountants

Statements included obtaining an understanding of internal financial controls with reference to
Standalone Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to Standalone
Financial Statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A Company's internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Standalone Financial Statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone Financial
Statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Standalone Financial
Statements to future periods are subject to the risk that the internal financial control with reference
to Standalone Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Ankush Agrawal
Partner
Membership No. 159694
UDIN: 22159694ALHETC6523

Place: Mumbai
Date : June 20, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Gon:egaon (E), Mumbai 400063, INDIA, Tel: +91 12 6831 16Q0
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



JESONS INDUSTRIES LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31, 2022

% in Millions
Particulars Notes As at As at
31st March 2022 31s1 March 2021
I. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 2 640.53 467.24
{b) Right of use assets 21 119.39 93.53
(c) Capital work in progress 2.2 50.55 108.01
(d) Other Intangible assets 3 2.39 1.90
(e) Financial assets
(i) Investments 4 799.46 410.81
(ii} Loans 5 0.27 0.70
(iii) Other financial assets 6 17.25 18.39
{f) Non current tax assets (net) 12 6.16 1.91
(g) Other non-current assets 7 B 10.41
Total Non-current assets 1,636.00 1,112.90
(2) Current assets
(a) Inventories 8 1,318.58 2,186.30
(b) Financial assets
(i) Trade receivables 9 3,072.89 2,828.22
(ii) Cash and cash equivalents 10 929.89 73.29
(iii) Bank balances other than cash and cash equivalents 11 1.35 15.67
(iv) Loans 5 0.48 0.24
(v) Other financial assets 6 120.94 65.07
(c) Other current assets 7 247.21 241.71
Total Current assets 5,691.34 5,410.50
Total Assets 7,327.34 6,523.40
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 268.06 89.35
(b) Other equity 14 3,120.97 2,557.62
Total Equity 3,389.03 2,646.97
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 15 1.36 3.61
(ii) Lease Liabilities 33(i) 78.86 56.43
(i) Other finandial liability 17 7.02 12.19
(b) Provisions 19 10.06 8.21
(c) Deferred tax liabilities (net) 30 16.72 10.97
Total Non-current liabilities 114.02 91.41
(2) Current liabilities
{a) Financial liabilities
(i) Borrowings 15 1,210.18 369.53
(ii) Lease Liabilities 33(i) 16.72 8.04
(ifi) Trade payables 16
(A) Total outstanding dues of micro enterprise and small enterprises 12.86 26.73
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,403.80 3,182.45
(iv) Other financial liabilities 17 132.72 72.44
(b) Other current liabilities 18 37.66 28.01
(c) Provisions 19 10.35 14.45
(d) Current tax liabilities (net) 20 - 83.37
Total current liabilities 3,824.29 3,785.02
Total liabilities 3,938.31 3,876.43
Total Equity and Liabilities 7,327.34 6,523.40 |

% 0.00 indicates amount less than ¥5,000
The accompanying notes forms an integral part of the Financial Statements.

In terms of our report attached
For M S K A & Assaciates
Chartered Accountants

ICAl Firm Registration No.:105047W

Dot 4

Ankush Agrawal Dhiresh Gosalia
Partner Managing Director
Membership No: 159694 DIN No. 00217158

For and on behalf of the Board
JESONS INDUSTRIES LIMITED
CIN : U24295MH1999PLC122193

DIN No. 06538252

Place: Mumbai
Date: 20th June 2022

Place: Mumbai
Date: 20th June 2022

Raju Vinod Palvia
Whole Time Director

Deepak Ladha
Chief Financial Officer
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Company Secretary
ACS No: 30833




JESONS INDUSTRIES LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

- i Ml
Particulars Naotes
Year ended Year ended
31st March 2022 31st March 2021

Revenue from operations 21 19,021.57 10,854 49
Other income 22 173.46 115.09
Tatal Income 19,195.03 10,969.58
Expenses
Cost of material consumed 23 14,648 .91 7,431.16
Purchase of stock-in-trade 24 1,629.06 1,140 .20
Changes in inventories of finished goods, stock-in-trade and work-in-progress 25 66.27 (229.86)
Employee benefit expense 26 359.13 326 49
Finance cost 27 115.90 56.02
Depreciation and amartisation expense 28 81.09 68.71
Other expenses 29 1,166.06 886.65
Total expenses 18,066 .42 9,679.37
Profit before tax 1,128, 61 1.290.21
Tax expense
Current tax 30 300 9% 345.24
Deferred tax 30 5.75 12,68}
Total income tax expense 306.74 332 56
Profit for the year 821.87 957.65
A. items that will not be reclassified to the Statement of Profit and Loss

(a) Re-measurement (losses) on defined benefit plans [Refer Note 32.2{v}] 0.81 {2.28)

(b} Income Tax effect on above i0.20) 0.57
Total other comprehensive Income for the year (net of tax) 0.61 (1.71)
Total Comprehensive income for the year 822 .48 955.94
Earnings per share (in ¥ - Basic and diluted) (Face value ¥ 5 each) 3 1523 | 17.86

The accompanying notes forms an integral part of the Financial Statements,

In terms of our report attached
For M5 K A & Associates For and on behalf of the Board
Chartered Accountants JESONS INDUSTRIES LIMITED

ICAl Firm Registration No.:105047W ; U24295MH1999PLC122193

Movwth- 4

Ankush Agrawal Dhiresh Gosalla Deepak Ladha Kushal Gala
Partner Managing Director Chief Financial Officer Company Secretary
Membership No: 159694 DIN No. 00217158 ACS No: 30833
Place: Mumbai Place: Mumbai

Date: 20th June 2022 Date: 20th June 2022




JESONS INDUSTRIES LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY
for the year ended March 31, 2022

(A) Equity Share Capital (issued, subscribed and fully paid up) (Refer Note: 13)

T in Mmillions

Particulars No. of shares Amount
Balance as at 1st April 2020 8,93,520 89.35
Changes in equity share capital during the year - -
Balance as at 31st March 2021 8,93,520 89.35
Changes in equity share capital during the period

Due to share split 1,69,76,880 .

Due to bonus shares 3,57,40,800 178.71
Balance as at 31st March 2022 5,36,11,200 268.06

(B) Other equity

2 in Millions

Particulars Reserves and Surplus
General Reserve Retained earnings Capital Contribution Total

Balance as at 1st April 2020 5.43 1,591.76 4.49 1,601,68
Profit for the year = 957.65 = 957.65
Other comprehensive income - (1.71) 3 (1.71)
Total comprehensive income for the year - 955.94 - 955.94
Balance as at 31st March 2021 5.43 2,547.70 4,49 2,557.62
Profit for the year - 821.87 - 821.87
Other comprehensive income = 0.61 = 0.61
Dividend distributed . (80.42) - (80.42)
Bonus equity shares issued during the period (refer note 13) (178.71) (178.71)
Total comprehensive income for the period - 563.35 = 563.35
Balance as at 31st March 2022 5.43 3,111.05 4,49 3,120.97

The accompanying notes forms an integral part of the Financial Statements.

In terms of our report attached

For MS K A & Associates
Chartered Accountants

ICAl Firm Registration No.:105047W

Aokwih. A

e

Ankush Agrawal
Partner
Membership No: 159694

Place: Mumbai
Date: 20th June 2022

For and on behalf of the Board
JESONS INDUSTRIES LIMITED
CIN : U24295MH1999PLC122193

Dhiresh Gosalia
Managing Director
DIN No. 00217158

Place: Mumbai
Date: 20th June 2022

Raju Vinod Palvia
Whole Time Director
DIN No. 06538252

Deepak Ladha
Chief Financial Officer

Kushal Gala
Company Secretary
ACS No: 30833




JESONS INDUSTRIES LIMITED
STANDALONE STATEMENT OF CASH FLOW
for the year ended March 31, 2022

£ M
Particulary Year ended 31st March 2022| Year ended 31st March
2021
A Cash flow from operating activities o
Profit before tax 1,128 61 1,290 21
Adjustments for:
Depreciation and amortisation expense 81.09 6870
Flred dsaeth written aoff ' 16
Interest incame on financial assets (11,28) (8.10)
interest on lease liability 784 660
Finance costs 108.06 49.40
Unrealised exchange gain 153 (24.70)
PBravbvion for daubilul debls i advans 180
Amortization of Prepaid portion of security deposit (Ind As 109) 063
Amortisation of financial guarantee liability 12,38)
(Gain) on sale of property, plant and equipment (@,30)
Operating profit before working capltal changes 1,300 4
Changes In working capital
(Decrease) / Increase in trade payables {790.79) 1,923.00
Inciesse i athies current financi | labiliies 59 49 20,41
Increase in pravisions and other current liabilities 8.00 1130
Decrease/ {Increase) in inventories 867 72 (1,414 40}
{Increase) in trade receivables 1238.92) 1,276 80)
{Increase)/ Decrease in financial assets 155.97) 25.70
Incresse|f Decresse v orher aseers (6131 17.90
Cash generated from/ {used in} operations 1,150 65 722,12
Income tax pald (Net) (388, B1) (270.70)
Net cash generated from/ (used In) aperating activitles (A) 761.84 451.42
B. Cash flow from Investing actlvitles
Acquisiticn of property plant and equipment {net of capital advances) 1170.03) 110.41)
Proceeds from sale/ disposal of property, plant and equipment 0.49 1.60
Investments in subsidiaries and associate 1388,00) (150.50)
Net proceeds of fixed deposits 14.32 (15.70)
Net proceeds from other non-current assets 157 .90
Interost #come on fimancial aiseln - 11.26 8.10
Net cash (used In} Investing actlvities (B) (530.39) (266 01}
€. Cath flow from Financing activitles
Repayment of long term borrowings 2.25 .
Proceeds from long term borrowings 430
Proceeds from short-term borrowings (Net) B29.92 (83.10)
Payment of dividend 180,42) +
Payment of lease liabilities {15.40) (10.50)
Finance costs 1106701 149.32)
Net cash generated from/ (used In) financing activitles {C} 62515 (138,62)
Net Increase In cash and cash equlvalents {A+B+C) 856 60 46.79
Effect of exchange differences on cash i cash equivalents held in foreign currency - .
Cash and cash equivalents at the beginning of the year 7329 26.50
Cash and cash equivalents at the end of the period 929 B9 7439
Cash and cash equivalents comprise (Refer Note 10)
Balances with banks
©a gurreat accounts 10.42 65.86
Fixed Deposits with original maturity less than 3 months 919.16 1.22
Cash on hand o.31 0,21
Total cash and cash equivalent at end of the year 929.89 73.29

T 0,00 mdicates amount ke Than 25,000

Note:

(i) The above cash flaw statement has been prepared under the “Indirect Method” as set out in the Ind AS 7, "Cash Flow Statements™

HiblHlore sy pequired by Ind 45 7 - Tasl Flaw Satements - chatge i labiliies arising from financing acivitios -

Pasticulars Year ended 31st March 2022| Year ended 31st March 2021
Opening Balance 373.14 454 76
Non Cesh movement
Accrual of Interest 108.06 49.40
Exchange Gain 10.73 2.90)
Cash movement
Further Borrowing - 6.43
Principal Repayment 2:25) 2:13)
Net Short term Borrowing 829.92 {83.10)
Interest Payment 106.70) 149.32)
Cloting Balance {incl. intsrest accrued but not due| 1,212.80 373.14

Tl accempanying notes are an integrai part of Standalone Financial Statements

In terms of our report attached

Far M S KA B Associstes Far and on behal! of the Roard
Chartered Accountants JESONS INDUSTRIES LIMITED
|CAl Firm Registration No.:105047W c ITEMH I FIFPLCY TR S
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Ankuch Agrawal
Partner
Membership No: 159694

¥
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Whole Time Directar
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Dhiresh Gosalla
Managing Director
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Dute: Z0h June f022

Place: Mumbai
Date: 20th June 2022

Deepak Ladha

Chief Financial Officer
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Company Secretary
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JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

{A) Corporate Information

Jesons Industries Limited ("the Company”) is an unlisted Public Limited Company domiciled in India and is incorporated under the provisions of
the Companies Act, 1956. The address of its registered office is located at 904, Peninsula Tower No. 1, Lower Parel (West), Mumbai - 400013,
Maharashtra. The Company is principally engaged in manufacturing and selling of industrial adhesives and emulsions

(B) Significant accounting policies

(M)

(if)

{iii)

(iv)

Basis of compliance

standalone financial statementss have been prepared in accordance with the accounting principles generally accepted in India
including Indian Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended and relevant provisions of the Companies Act, 2013.

Basis of preparation of financial statements

The standalone financial statements have been prepared on a historical cost basis, except for certain financial instruments that are
measured at fair values as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement
date. Fair value for measurement and/or disclosure purposes in these standalone financial statements is determined on such a basis,
except for leasing transactions that are within the scope of Ind AS 116 - Leases, and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 - Inventories or value in use in Ind AS 36 - Impairment of Assets.

Classification into current and non-current:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria
set out in the Division Il of Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time taken between
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle
as twelve months for the purpose of the classification of assets and liabilities into current and non-current.

Recent accounting pronouncement which are not yet effective:

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, the MCA amended the Companies (Indian

Accounting Standards) Amendment Rules, 2022, as below

Ind AS 16, Property Plant and equipment -

The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not be recognized in
the profit or loss but deducted from the directly attributable costs considered

as part of cost of an item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2022, The Company has evaluated the amendment and there is no impact on its standalone financial
statements.

Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets -

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that
relate directly to a contract can either be incremental costs of fulfilling that contract {examples would be direct labour, materials) or
an allocation of other costs that relate directly to fulfilling contracts {an example would be the allocation of the depreciation charge
for an item of property, plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2022, although early adoption is permitted. The Company has evaluated the amendment
and the impact is not expected to be material.

Critical accounting estimates, assumptions and judgements

The preparation of Standalone Financial Statements requires the Management to make estimate, assumptions and judgements that
affect the reported amount of assets and liabilities and disclosure of contingent liabilities at the date of the Standalone Financial
Statementss and the result of operations during the reporting period end. Although these estimates and assumptions are based upon
the management's best knowledge of current events and actions, actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates, if any, are recognized in the period in
which the estimates are revised, if the revision affects only that period or in the period of revision and future periods if the revision
affects both current and future periods.

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period, that
may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below.

(a) Useful lives of property, plant and equipment (PPE) and intangible assets:

As described in the significant accounting policies, the Management reviews the estimated useful lives of property, plant and
equipment and intangible assets at the end of each reporting period. Management reviews the estimated useful lives and residual value
of PPE and Intangibles at the end of each reporting period. Factors such as changes in the expected level of usage, technological
developments and product life-cycle, could significantly impact the economic useful lives and the residual values of these assets.
Consequently, the future depreciation charge could be revised and may have an impact on the profit of the future years.

{b) Fair value measurements and valuation processes:

Some of the Company's assets and liabilities are measured at fair value at each balance sheet date or at the time they are assessed for
impairment. In estimating the fair value of an asset or a liability, the Company uses market-observable data to the extent it is
available. Where Level 1 inputs are not available, the Company engages third party valuers, where required, to perform the valuation
Information about the valuation techniques and inputs used in determining the fair value of various assets and liabilities require
estimates to be made by the management and are disclosed in the notes to the Standalone Financial Statementss.




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

v)

(c) Employee benefit obligations:

The determination of Company’s liability towards defined benefit obligation to employees is made through independent actuarial
valuation including determination of amounts to be recognised in the Statement of Profit and Loss and in Other Comprehensive Income.
Such valuation depend upon assumptions determined after taking into account discount rate, salary growth rate, expected rate of
return, mortality and attrition rate. Due to the complexities involved in the valuation and its long-term nature, the employee benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date,

(d) Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19):

The COVID-19 pandemic is an evolving human tragedy declared a global pandemic by the World Health Organisation with adverse
impact on economy and business. Supply Chain disruptions in India as a result of the outbreak started with restrictions on movement of
goods, closure of borders etc., in several states followed by a nationwide lockdown from the 25th of March 2020 announced by the
Indian Government, to stem the spread of COVID-19. Due to this the operations in many of Company's manufacturing, warehouses and
extended supply chain partner locations got temporarity disrupted.

In developing the assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the
Company has used internal and external information such as our current contract terms, financial strength of partners, investment
profile, future volume estimates from the business etc.

Having reviewed the underlying data and based on current estimates the Company expects the carrying amount of these assets will be
recovered and there is no significant impact on liabilities accrued. The impact of COVID-19 on the Company's standalone financial
statements may differ from that estimated as at the date of approval of these standalene financial statements and the Company will
continue to closely monitor any material changes to future economic conditions.

(e) Measurement of Lease liabilities and Right of Use Asset:

The Company considers all the extension-options under the commercial contract for determining the lease-term which forms the basis
for the measurement of right-of-use asset and the corresponding lease-liability. Refer note 2 and 17.

(f) Impairment of assets - Refer Note 1.8 and 1.13.

(g) Recognition of deferred tax assets - Refer Note 30.

The principal accounting policies are set out below:

Property, plant and equipment

Property, plant and equipment, other than Freehold Land, are stated at cost of acquisition or construction less accumulated
depreciation and impairment losses, if any. Freehold land is carried at cost and is not depreciated. Cost of property, plant and
equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those
subsequently recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use,
other incidental expenses, decommissioning costs, if any, and interest on borrowings attributable to acquisition of qualifying asset up
to the date the asset is ready for its intended use. Subsequent expenditure on property, plant and equipment after its purchase /
completion is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced.

Machinery spares that meet the definition of property, plant and equipment are capitalised and depreciated over the useful life of the
principal item of an asset. All other repairs and maintenance are charged to Statement of Profit and Loss during the year in which they
are incurred.

Projects under commissioning and other CWIP /intangible assets under development are carried at cost, comprising direct cost, related
incidental expenses and attributable borrowing cost. Subsequent expenditures relating to property, plant and equipment are
capitalised only when it is probable that future economic benefit associated with these will flow to the Company and the cost of the
item can be measured reliably.

Advances given to acquire property, plant and equipment is classified as capital advances under other non-current assets.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise
from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of
Profit and Loss.

Depreciation on these assets commences when assets are ready for their intended use which is generally on commissioning. Items of
Property, Plant and Equipment are depreciated in a manner that amortises the cost of the assets after commissioning less its residual
value, over their useful lives as specified in Schedule Il of the Act on a written down value basis. Depreciation on additions/deletions
during the year is provided on pro-rata basis from/up to the date of such addition/deletion

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and changes, if any, are
treated as changes in accounting estimate.

Depreciation methods, estimated useful lives

The useful lives have been determined based on technical evaluation done by the management's expert which are higher than those
specified by Schedule Il to the Companies Act, 2013, in order to reflect the actual usage of the assets. The Company uses written down
value (WDV'} method and has used following useful lives to provide depreciation of different class of its property, plant and equipment.

Property, plant and equipment Useful Lives
Leasehold land Lease period
Factory Building 30 years
Office Building 60 years
Plant & Machinery 25 years
Furniture and Fixtures 10 years
Computers 3 years
Office Equipment 5 years
Motor Vehicle 12 years

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted prospectively,
as appropriate




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is recognised on a written down value {WDV') basis over their estimated useful lives so as
to reflect the pattern in which the assets economic benefits are consumed. The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis
The amortisation of intangible asset is included in Depreciation and amortisation expense in statement of Profit & Loss account.

Based on management's evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013 represent actual useful life of
property, plant and equipment. The Company uses written down value (WDV') method and has used following useful lives to provide
amortisation of different class of intangible assets.

Intangible assets Useful life

Computer Software 5 years

Research and Development Cost

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development costs of products are also
charged to the Statement of Profit and Loss unless a product’s technical and economic feasibility and marketability has been
established, in which case such expenditure is capitalised. The amount capitalised comprises expenditure that can be directly
attributed or allocated on a reasonable and consistent basis for creating, producing and making the asset ready for its intended use.
Property, Plant and Equipment utilised for research and development are capitalised and depreciated in accordance with the policies
stated for Property, Plant and Equipment.

Investments in subsidiaries and associate

The investments in subsidiaries and associate are carried in these Standalone Financial Statements at historical ‘cost’, except when the
investment, or a portion thereof, is classified as held for sale, in which case it is accounted for as Non-current assets held for sale and
discontinued operations. Where the carrying amount of an investment in greater than its estimated recoverable amount, it is written
down immediately to its recoverable amount and the difference is transferred to the Statement of Profit and Loss. On disposal of
investment the difference between the net disposal proceeds and the carrying amount is charged or credited to the Statement of Profit
and Loss.

Leases

As a Lessee, the Company generally recognises for all leases a right-of-use asset and a corresponding liability at the date at which the
leased asset is available for use by the Company.

As a general rule, the Company separates non-lease components, such as services from lease payments. Lease liabilities are measured
at the present value of the remaining lease payments, taking into account the incremental borrowing rate.

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the lease
contracts. If the discount rate cannot be readily determined, which is generally the case for leases in the Company, the lessee’s
incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain
an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company uses a risk free rate of interest which is adjusted for lease term, country
risk and currency risk.

A right-of-use asset is generally recognized at the same amount as the lease liability. After capitalization at commencement date,
whereby the right-of-use asset is measured at cost, the right-of-use asset is generally depreciated over the lease term using the
straight-line method, Lease payments are allocated between principal and finance cost. The finance cost is charged to profit and loss
account over the lease period so as to produce a constant periodic rate of interest on the remaining balance of liability for each period.
A number of leases include extension and termination options. Extension and termination options are taken into account on recognition
of the lease liability only if the Company is reasonably certain that these options will be exercised in the future. Estimates and
expectations which are asserted at the commencement date of the lease liability and the right-of-use asset and pertain to future
payments not yet determined on the date of provision are assessed continuously during the lease term. If subsequently improved or
changed knowledge influences the expected payment profile over time, the lease liability is remeasured.

Initial direct costs are excluded for the measurement of right-of-use assets at the date of initial application The Company exercises the
exemption for lease arrangements with a maximum term of 12 months (short term leases) and low-value assets. Payments associated
with such short-term leases and low-value assets are recognised as an expense in Statement of Profit and Loss. Variable lease payments
that depend on usage and/ or other variable conditions are recognised in the Statement of Profit and Loss in the period in which the
conditions that trigger those payments occur.

Inventories

Inventories which comprises raw materials, work in progress, finished goods, stock in trade and stores and spares are carried at the
lower of cost and net realisable value. Net realizable value is the estimated selling price in the ordinary course of business, less the
estimated cost of completion and the estimated costs necessary to make the sale.

Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate proportion of variable and
fixed overhead expenditure, the later being allocated on the basis of actual operations. Cost of inventories also comprises of other
costs incurred in bringing the inventories to their present location and condition. In determining cost, FIFO method is used.

The net realizable value of work in progress is determined with reference to the selling prices of related finished products. Raw
materials and other supplies held for use in the production of finished products are not written down below cost except in cases where
material prices have declined and it is estimated that the cost of the finished products will exceed the net realizable value.

The comparison of cost and net realizable value is made on an item-by-item basis.
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Cash and cash equivalents

Cash and cash eguivalent in the balance sheet comprises cash at banks, cash on hand and short-term deposits, if any, with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value. Bank overdrafts are shown in current
liabilities in the balance sheet.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in barks and demand deposits with
banks, net of outstanding bank overdrafts that are repayable on demand, book overdraft.

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment. If any indication of
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of these
assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in use. Value in
use {s arrived at by discounting the future cash flows to their present value based on an appropriate pre-tax discount rate to determine
whether there is any indication that those assets have suffered any impairment loss. When there is an indication that an impairment
loss recognised for an asset in earlier accounting periods ne longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of Profit and Loss, except in case of revalued assets.

Provisions, contingent liabilities and contingent assets
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation. In the event the time value of money is
material, provision is carried at the present vatue of the cash flows required to settle the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events, where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not whotly within the control of the entity. A contingent asset is disclosed, where an
inflow of economic benefits is probable.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the relevant
instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured at fair value
through profit or loss) are added to or deducted from the fair value on initial recognition of financial assets or financial liabilities
respectively. Transactions costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognised immediately in statement of profit and loss.

Classification and subsequent measurement

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place. All recognised financial assets are subsequently measured at either amortised cost or fair value
depending on their respective classification.

On subsequent measurement financial assets are measured at:
a) Amortized cost; or

b) Fair value through Other Comprehensive Income (FVOCI); or
¢} Fair value through Profit or Loss

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its
business model for managing financial assets.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortized cost. Financial assets at amortised cost are subsequently measured at amortised cost
using effective interest method. The amortised cost is reduced by impairment losses. Interest income, dividend income, foreign
exchange gains and losses and impairment losses are recognised in profit or loss., Any gain and loss on derecognition is recognised in
profit or loss.

The effective interest method is a methed of calculating the amortised cost of a financial asset and of allocating interest income over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial asset, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through
other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and
Loss. When the financial asset is derecognized, the cumulative gain or loss previously recognized in OC| is reclassified from equity to
Statement of Profit and Loss and recognized in other gains/ {losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FYOCI are measured at fair value through
profit or loss. Net gains and losses, including interest income from these financial assets is included in other income.
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Isyvestment in Equity Instruments

For equity investments, the Company makes an election on an instrument-by-instrument basis to designate equity investments as
measured at FYTOCI or FYTPL. These elected investments are measured at fair value with gains and losses arising from changes in fair
value recognised in Other Comprehensive Income and accumulated in the reserves. The cumulative gain or loss is not reclassified to
profit or loss on disposal of the investments. These investments in equity are not held for trading. Instead, they are held for medium or
long-term strategic purpose. Dividend income received on such equity investments are recognised in profit or loss.

Financial liabilities and equity instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company is recognised at the proceeds received, net of directly attributable transaction costs.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as FVTPL if it is classified as
held for trading or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are subsequently
measured at amortised cost using the effective interest rate method. Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Compound instruments

An issued financial instrument that comprises of both the liability and equity components are accounted as compound financial
instruments. The fair value of the liability component is separated from the compound instrument and the residual value is recognised
as equity component of financial instrument. The liability component is subsequently measured at amortised cost, whereas the equity
component is not remeasured after initial recognition, The transaction costs related to compound instruments are allocated to the
liability and equity components in the proportion to the allocation of gross proceeds. Transaction costs related to equity component is
recognised directly in equity and the cost related to liability component is included in the carrying amount of the liability component
and amortised using effective interest rate method.

Impairment of financial assets
The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on financial assets.

With respect to trade receivables, the Company measures the loss allowance at an amount equal to lifetime expected credit losses. For
all other financial instruments, the Company recognises lifetime ECL when there has been a significant increase in credit risk since
initial recognition. If, on the other hand, the credit risk on the financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12 month ECL. The
assessment of whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk of a default occurring
since initial recognition. 12 month ECL represents the portion of lifetime ECL that is expected to result from default events on a
financial instrument that are possible within 12 months after the reporting date.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets,

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect
of recovery. This is generally the case when the Company determines that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject to the write- off. However, financial assets that are written off could
still be subject to enforcement activities under the Company recovery procedures, taking into account legal advice where appropriate.
Any recoveries made are recognised in profit or loss.

Derecognition of financial assets

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s balance sheet) when Company:

(a) has transferred the rights to receive cash flows from the financial assets; or

(b) retains the contractual rights to receive the cash flows fram financial assets, but assumes a contractual obligation to pay the
cashflows to one or more recipients. b

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially
all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Derecognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financiat liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss as finance costs.

Derivative contracts

The Company uses derivative financial instruments such as foreign exchange forward contracts to hedge its foreign currency risks which
are not designated as hedges. All derivative contracts are marked-to-market and losses/gains are recognised in the Statement of Profit
and Loss. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative.
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Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when, and only when, the Company
currently has a legally enforceable right to offset the recognized amounts and it intends either to settle them on a net basis or realize
the asset and settle the liability simultaneously.

Fair value measurement

The Company measures certain financial instruments at fair value at each reporting date.

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or, in its absence, the most advantageous market to which the company has
access at that date. The fair value of a liability also reflects its non-performance risk.

The best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price - i.e, the fair value
of the consideration given or received. If the Company determines that the fair value on initial recognition differs from the transaction
price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or liability nor based on a
valuation technique that uses only data from observable markets, then the financial instrument is initially measured at fair value,
adjusted to defer the difference between the fair value on initial recognition and the transaction price. Subsequently that difference is
recognised in Statement of Profit and Loss on an appropriate basis over the life of the instrument but no later than when the valuation
is wholly supported by observable market data or the transaction is closed out.

All assets and liabilities for which fair value is measured or disclosed in the Standalone Financial Statementss are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Inputs other than quoted prices included in Level 1 that are observable for the assets or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If significant
inputs required to fair value an instrument are observable, the instrument is included in Level 2.

- Level 3 — Inputs for the assets or liability that are not based on observable market data {unobservable inputs).

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally accepted
pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the
credit risk of counterparty.

Revenue Recognition

Sale of goods

The Company recoghises revenue from sale of goods measured upon satisfaction of performance obligation which is at a point in time
when control of the goods is transferred to the customer, generally on delivery of the goods.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, rebates, scheme
allowances, price concessions, incentives, and returns, if any, as specified in the contracts with the customers. Revenue excludes taxes
collected from customers on behalf of the government. Accruals for discounts/incentives and returns are estimated (using the most
likely method) based on accumulated experience and underlying schemes and agreements with customers. Due to the short nature of
credit period given to customers, there is no financing component in the contract.

Revenue from Services

Revenue from rendering of services is recognised when the performance obligation to render the services are completed as per
contractually agreed terms.

At contract inception, since for most of the contracts it is expected that the period between the transfer of the promised goods or
services to a customer and payment for these goods or services by the customer will be one year or less, practical expedient in Ind AS
115 have been applied and accordingly:

— The Company does not adjust the promised amount of consideration for the effects of a significant financing component

— The Company recognises the incremental costs of obtaining a contract as an expense when incurred

— No information on remaining performance obligations as of period/year end that have an expected original term of one year or less
was reported.

Export benefits
Export benefits are recognised where there is reasonable assurance that such benefits will be received and all attached conditions will

be complied with. Export benefits are recognised in profit or loss on a systematic basis over the periods in which the Company
recognises as expenses the related costs for which such benefits are intended to compensate.

Trade receivables and Contract Balances

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue. Invoicing in
excess of earnings are classified as unearned revenue. Accrual of rebate is presented under the head Other Financial Liabilties. Trade
receivable and unbilled revenues are presented net of impairment in the Balance Sheet.
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Other Income

a) Interest

interest Income from a financial asset is recognised when it is probable that the economic benefit will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rates applicable, which the rate that exactly discounts estimated future cash receipts throusgh the expected
life of the financial assets to that asset's on net carrying amount on initial recognition.

For all debt instruments measured either at amortised cost or at FYTOCI.

b) Dividend
Dividend income from investments is recognised when the Company's right to receive dividend is established.

Employee Benefits

Short-term obiligations

A liability is recognised for benefits accruing to employees in respect of wages and salaries, leaves in the period the related service is
rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service

Defined contribution plan

The Company's contribution to Employee Provident Fund and Employee State Insurance Scheme are considered as defined contribution
plans and charged as an expense in the Statement of Profit and Loss on an accrual basis.

The Company does not carry any further obligations, apart from the contributions made on a monthly basis.

Defined henefit plans

The Company provides for retirement benefits in the form of Gratuity (funded). Benefits payable to eligible employees of the company
with respect to gratuity is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. The present value of such
obligation is determined by the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the
balance sheet date through which the obligations are to be settled.

Remeasurements, comprising of actuarial gains and losses and the return on plan assets (excluding net interest) is reflected
immediately in the balance sheet with a charge/credit recognised in Other Comprehensive Income ("OCI") in the period in which they
oceur,

Remeasurements recognised in OCl is reflected immediately in retained earnings and is not reclassified to profit or loss in subsequent
periods.

Long term compensated absences

The employees of the Company are entitled to compensated absences for which the Company records the liability based on actuarial
valuation computed using Projected Unit Credit method. These benefits are unfunded. Leaves under defined benefit plan can be
encashed only on discontinuation of service by employee.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will
be complied with.

Government grants are recognised in profit or loss on a systematic basis over the periods in which the Company recognises as expenses
the related costs for which the grants are intended to compensate. Specifically, government grants whose primary condition is that the
Company should purchase, construct or otherwise acquire non-current assets are recognised as deferred revenue in the balance sheet
and transferred to profit or loss on a systematic and rational basis over the useful lives of the related assets.

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount
cumulatively recognised is expensed in the Statement of Profit and Loss.

Borrowing Cost

Borrowing costs consist of interest and other ancillary costs that an entity incurs in connection with the borrowing of funds. Borrowing
costs also include exchange differences to the extent regarded as an adjustment to the borrowing costs.

All borrowing costs are charged to the Statement of Profit and Loss except:

a) Borrowing costs directly attributable to the acquisition or construction of assets that necessarily takes a substantial period of time to
get ready for its intended use are capitalised as part of the cost of such assets.

b) Expenses incurred on raising long term borrowings are amortised using effective interest rate method over the period of borrowings.
Investment Income earned on the temporary investment of funds of specific borrowings pending their expenditure on qualifying assets
is deducted from the borrowing costs eligible for capitalisation.

Taxes on income

Taxes on income comprises current tax and deferred tax

(a) Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act, 1961. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

{b) Deferred tax

Deferred tax is recognised on temporary differences, being differences between the carrying amount of assets and liabilities and
corresponding tax bases used in the computation of taxable profit. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all temporary differences
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Deferred tax assets and liabilities are
offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right
for such set off.

Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in Other Comprehensive
Income or directly in equity, in which case, the current and deferred tax are also recognised in Other Comprehensive Income or
directly in equity respectively.
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Functional currency and Foreign Currency Transactions

{a) Functional and presentation currency

The Standalone Financial Statementss are presented in Indian rupee (INR/), which is the Company’s functional and presentation
currency. Foreign currency transactions are recorded and presented in the functional currency by applying the exchange rate between
the functional currency and the foreign currency prevailing at the dates of the transactions.

(b} Translations

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

All monetary items in foreign currencies are restated at the end of each reporting period at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date
when the fair value was determined. Non-monetary itemns that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.

Foreign exchange differences arising between the transaction date and the settlement/reporting date are recognised in the Statement
of Profit and Loss.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or lass for the year attributable to equity shareholders by the weighted
average humber of equity shares outstanding during the petiod.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

Rounding off amounts
Alt amounts disclosed in Standalone Financial Statementss and notes have been rounded off to the nearest million as per requirement
of Schedule lll of the Act, unless otherwise stated.
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PROPERTY, PLANT AND EQUIFMENT T in Millions
Particulars Freehold Land Bullding Plant & Machinery Office Motar Vehicles Furniture & Total
Equipment Flxtures
Gross block
As at 31st March 2020 10.91 209.81 469.20 13.7¢6 29.36 14,03 747.07
Additions/ Adjustments during the year 2020-21 = . 19.85 2.38 7.60 0.31 3014
Deduction/ Adjustments during the year 2020-21 - . (3.01) (0.00) - - (3.01)
As at 31st March 2021 10.91 209.81 486 04 16.14 36.96 1434 774.20
Additions/ Adjustments during the year 2021-22 4.94 42.49 179.50 6.80 552 3155 242.80
Deduction/ Adjustments during the year 2021-22 . (2.97) (0.29) (0.23) (1.24) (4.83)
As at 31st March 2022 15.85 252,30 662.57 22.65 42125 16.55 1,012.17
Depreclation
Accumulated as at 31st March 2020 = 61,96 151.84 7.42 18.23 8.87 248.32
For the year 2020-21 - 13.15 37.49 3.64 4.37 1.34 59.99
Deductions during the year 2020-21 . {1.35) {0.00) . . (1.35)
Accumulated depreclation as at 31st March 2021 - 75.11 187.98 11.06 22.60 10.21 306.96
For the year 2021-22 13.30 44.21 3.81 5.13 1.24 67.69
Deductions /adjustments during the year 2021-22 E (1.58) (0.24) (0.14) (1.05) (3.01)
Accumulated depreclation as at 31st March 2022 = 88.41 230.61 14,63 27.59 10.40 371.64
Net black
As at 31st March 2021 10.91 134,70 298.06 5.08 14.36 413 467.24
As at 31st March 2022 15.85 163.89 431.96 8.02 14.66 6.15 640,53

¥ 0,00 wdicites amount hesy than £5,000
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1

~

RIGHT OF USE ASSETS

T i Millions

Particulars Right of use - Right of use - Buildings B Right of use - Plant & Total
Land machinery
Gross black
As at 31st March 2020 39.78 VA 70.19 113.18
Additions/ Adjustments during the year 2020-21 B {0.06) (0.06)
Deduction/ Adjustments during the year 2020-21 - - - .
As at 31st March 2021 39.7¢ 3.15 70.19 113.12
Additions/ Adjustments during the year 2021-22 38.67 s 38.67
Deduction/ Adjustments during the year 2021-22 E - .
As at 31st March 2022 39.78 41.82 70.19 151.79
Accumulated Dap thon
Accumulated as at 31st March 2020 163 2.57 7.20 11,40
For the year 2020-21 041 0.58 7.20 8.19
Deductions during the year 2020-21 - . . -
Accumulated as at 31st March 2021 2,04 .15 14,40 19.59
For the year 2021-22 038 5.23 7.20 12.81
Deductions/Adjustments during the year 2021-22 = . - B
Accumulated as at 31st March 2022 2,42 B.38 21.60 32,40
Net block
As at 31st March 2021 37.74 + 55.79 93,53
As at 31st March 2022 37.36 33.44 48.59 119.39
CAPITAL WORK IN PROGRESS (CWIP') € in Millions
“Particulars Capltal work-in-
progress
As at 31st March 2020 16,10
Additions / Adjustments during the year 2020-21 103.01
Deduclions/ Adjustments during the year 2020-21 {11.10}
As at 31st March 2021 108.01
Additions to CWIP during the year 2021-22 38.70
Capitalisations out of CWIP during the year 2021-22 (96.16)
As at 31st March 2022 50.55
CWIP Ageing Schedule
Less than 1 year 1-2 years 2-3 years More than 3 Total
Partlculars years
As at 31st March 2022 38.70 M| - 50.55
As at 31t March 2021 10258 3] 108,01
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3 OTHER INTANGIBLE ASSETS T in Millions
Particulars Computer
Software
Gross block - 1
As at 31st March 2020 5.80
Additions/ Adjustments during the year 2020-21 0.03
Deduction/ Adjustments during the year 2020-21 -
As at 31st March 2021 5.83
Additions/ Adjustments during the year 2021-22 1.08
Deduction/ Adjustments during the year 2021-22 -
As at 31st March 2022 6.91

Accumulated Amortizatlon

As at 31st March 2020 3.39
For the year 2020-21 0.54
Deductions during the year 2020-21 -
As at 31st March 2021 3.93
For the year 2021-22 0.59
Deduction/ Adjustments during the year 2021-22 -
As at 31st March 2022 - 4.52
Net block

As at 31st March 2021 1.90
As at 31st March 2022 239

Other Notes
Valuatlon of PP&E and intanglble asset
The Company has not revalued its property, plant and (including right-of- assels) or ible assets or both during the current or previous year,

~

Title deeds for all the immoveable property held by the Company as at 31st March 2022 are held in the name of the Company.

w

Detalis of benaml property held
There have been no proceedings initiated on or are pending against the Company for holding benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

There are no projects in capital work in progress as at 31 March 2022 whose completion is overdue or has exceeded its cost compared to original plan.

-

o

There are no projects where activity has been suspended.

Working capital facilities are secured by creation of Second ranking parl passu charge by way of Hypothecation of Movable Fixed Assets and Mortgage of Immovable Properties of the Company.

o
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A IMYESTMENTS {NON - CURRENT)

¥ Millions

[Farticulers As at 31st March 2022 AL Al 115t March 30210
At cot:
Ireestmant i dubsidlaries
Unquoted
Investmant in Whaily Gwned Subsidiary 75 00 40 00
17,50,000 equity shares fully paid-up (315t March 2021:
4,00,000) of Rs.100 each of Jesons lanovative Polymers
Private Limited)*
Investment In Uimlted Liabllity Partnership Firm mn 16756
[Membership interest aggregating to 99% [31st March 2021
85%} in Jesons Techno Polymers LLP]**
Investment In Associate
Unquoted
Investment in Dura Jesons LLC 325 3125
{Membership interest units aggregating to 49% (31st March
2021 : 49%) in Dura Jesons LLC}
THG.Al Ap At
Cutrem
Vare Curtent 799.46 41081
FT A ALY
Aggregate book value of:
Quoted investments - -
Linguoted imvestments 799 46 410 81
Aggregate market value of:
Quoted investments - -
Unguoted investments 799 46 410 81
Aggregate amount of Impalrment In value of Investments .
* The Company has invested in 150,000 shares af the sulssidiany durmy 1l period,
*~The Company has purchased 14% Shares of Jeson Techno Polymers LLP {'JTP LLP') from Mr. Dhiresh Gosalia wide agreement dated 1st April 2021 for Rs, 56 miltion. Accordingly, with effect from 1st April 2021, the capital cantribution of the
Company and Dhiresh Gosalia is 99:1n JTP LLP
During the period, the Company has made contribution of Rs. 353.00 million in JTP LLP.
5 LOANS ¥ I pilkianns
Particulsrs A At 35t March 2022 As at 313t March 2021
Nonseurrent Current Hunrcurrant| Curremt
Financial assets at amortised cost

Unsecured cansldered good

Loan to employees 027 0.48 0.70 0.24
Total 0.7 248 0.70 .24

1 Loans given to employees as per the Company's policy are not considered for the purpose of disclosure under section 186(4) of the Companies Act, 2013

& OTHER FINANCIAL ASSETS T Milliens

Farticulars Axat 314 March 3032 A3 at 111t Warch 2021
Hareciprrent Current Man-curient Currant

Security deposits 16 66 9.81 1826 0.11
Fixed Depasits with maturity more than 12 months 0.59 . 011
Recoyerabile from Vendars * 106,16 - 64.96
Derivatives financial instruments not designated as hedging
instruments carried at fair value through Profit & Loss:

Derivative Financial Asset - 4.97 . 0.00
Total 17.25 120,94 13w 85.07
T 0,00 el ity st dees than €5, 000

7 OTHIHS ASSETS (NON FINANCIALY T i Mitlians
Fartipulars As At 315t Mar'ch 2023 A5 at 111t March 3631
Mon-current. Tt rant Nen-cilrrent Clurrant,
Capital Advances - 041
Advances other thin capital sdvances

Bl e with Gesermmesnt sutharities 221.61 229.56

Prepaid Expenses * 14,28 - 629

Export incentives receivable . 247 046

Other Advances* - 6.85 - 540
Total - 247.21 1041 34174

“ Other advances mainly include advance to vendors




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

8 INVENTORIES Virfugd o1 fower of cost and net rratizahle vaiue) # i pallibane
Particulary AL AE 315l Mareh 7077 Az 3t Mt March 2021
Raw materials 1,012.29 1,811 2
Packing materials 14.28 1530
Finished goods 236 07 254 69
\Work-in-progress 5416 6226
Stack-in-trade 3955
Stores and Spares D44 0.56
i hrs 134 [ ]
Tatal 1,330, 58 216630
Break up af ‘Good in traniit’ finchded nhove)

Raw inaterials and Packing material 52728 J14.61
inished goods 34.38 118.47
8.1 Working capital facilities are secured by creation of first ranking pari passu charge by way of Hypothecation of current assets of the Company-
8.2 The mode of valuation of inventories is stated in Sub-note 1,6 of Note 1
9 TRADE RECEIVABLES i Ml
[Particutars A3 sk Tat March 1022 £ nt 115t March 2071
Secisred, covaldered good 290,56 299.49
Unyecured
-considered good 2,817 38 2,561.98
-which have significant increase in Credit Risk . -
~credit impaired - -
3,107.94 2,861 47
Less | Wlowanze for snpectad credit s 135.05) 33,25
Total 3.077.89 1,828.01
9 1 The Company has appropriate levet of cantrol procedures for new customers, which ensures the potential customers' credit quality. Credit limits attributed to customers are reviewed periodically by the management.
9.2 Outstandlng for followlng periods friin due date of payment aven 313k March 2022
Farticuiary Less than 6 Months |6 Months={1-2 years I-3 y=arn More than 3 Years Hallowance for| Total Trade receivables
1 Year |expected credit loss
Undisgiuted Trade recelyable - comidered good 3,106 98 0B85 009 003 - {35,05) 3,072 89
Undisputed Trade receivables - which have significant increase in - - - . - - .
credit risk
Undisputed Trade Receivables - credit impaired - - - - . - *
Disputed Trade Receivables- considered good - . E . . - .
Disputed Trade Receivables - which have significant increase in credit & = - L = - :
Disputed Trade Receivables - credit imparred - - | - E - - .
Outstanding far following perfods from due date of payment as on 31st March 2021
Particulal Less than 6 Months |6 Monthss|1-2 y2ars -3 years More than 3 Years Altowance for | Total Trade recelvables
1 Year crmdlt foss
Undisputed Trade receivables - considered good 2,858.90 0.23 2.4 . - 133,25) 2,828 22
Undisputed Trade receivables - which have significant increase in . . - - . - -
credit risk
Undisputed Trade Receivables - credit impaired - > = - P B B
Onputed Trade Arceivables considerad ghai - B . - - - .
Disputed Trade Recewvables - which have significant increase in credit B - - - . - -
risk
Disputed Trade Receivables - credit impaired . - - - - - .
9.3 Furher dassibwd aw:
Farticuiars Asat 115t March 2022 Ax at 143t March 2091
[Receivable from related parties {Refer Note 35} 19.75 97.27
Recelvatile fram vtheis 3,053.14 2,730,585
Total 1,072.89 2,828,377
10 CASH AND EASH EQUIVALENTS T Ml ey
Falcilury As at 315t Harch 2022 Ax at 1158 March 3621
Balances with banks
T (urrend sccoumy 10.42 65,86
Fixed Deposits with original maturity less than 3 months 919.16 7.22
Cash on hand 031 %3]
Tetal = 7i9.00 73.38
¥ 1,00 indécates amount less than ¥5,000
11 BANK BALANCES OTHER THAN CASH AND CA%H EQLAYALENT iy MALlonsy
5 a1 115t March 2073 Az at 1131 Macch 2021
Hon-turrent Current Hon-currsnt
Accrued interest on fixed assets 135 .
Total - 135 - | 1547
¥ 0,00 indirates smkount fes Yhan 25,000
11.1 The current fixed deposit includes interest accrued but not due upto reporting date
TE MON CURRENT TAX ASEETS [NET) #in mlitans
[ ] A st 1731 March 3037 As st Mt March 30321
! |net sl pravision) 18]
Total 181




JELONY IHOUSTRIES LIMITED

HOTES FOAMING PART OF THE STASDALGHE FINARCIAL STATEMENTS FON THE YEAR ENDED MARCH 13, 5071

13 BQUITY SHARE CAFITAL

Barticulars

Autharized
8,00,00,000 {2021 : 15,00,000 of X100/

and
L RLSI0 e I rachi

13.1 K

n of imbist if Ordiiary [Equlty] Shares and amount sulitasding

cribe:
Qutstanding at 15t April 2021
Add: Increase in nurnbers of shares due o share split
b= Bigren darey (st g Al el fod
Catstandingar 31 Warch 1012

) Wil
4 at it March 7022 Ayt 11at Marsh 2071
400.00 5040
400 10 1Ll a0
268.06 8915
— 145 0E %35
. i Wil
Ay A3 at 14t fhasch 3021
Number of Amaunt Humbist af Amount
sh, shares
8,91,520 89.35 2,93,520 89.35
1,69,76,880 .
3,57,40,800 178.71
5,30,11,300 26008 L91570 [T

13,2 Rights, Preferences and Restrictions altached to Equity Sharaes :

The Company has ouly oe class of equily shares hiaving par value of ¥ 5 per share, The Equily shares of Uie Company rarik pari-passu in all respects including voling rights and entitlement to divideud  Dividend, il any, declared is payable in lidian Rupees. The

dividend proposed, if any, by the Board of Direclors 1s subject Lo the approval of the sharehalders in the ensuing Annual General Mecting excepl in case of the interim dividend

In the event of liquidation of the Company, Lhe holders of equity shares will be entilled Lo receive remaining assels of the Company, ailer di

shareholders

13,3 Detalls of Ordlnary {Equity) Shares held by sharehalders holding more than 5% of the aggregate shares in the Company

of all

amounts. The

will be in proportion Lo the number of equity shares held by the

A el 3T Mareh 1073

A al 3131 Marzh 2071

13 4 Delails of Promalers holding :

Humber &f % of share holding Humber ol % of share holding
sharmi shares.
Dhiresh Shashikant Gosalia (Also refer note 13.6) 4,63,87,200 LLAELE 7,98,020 B89.31%
i_h\.lﬂmvl Geaaiia 42.06,000 7.85% 70.100 7_!5%

&5 at 313t March 2002

Ax a1 315t March 2021

Hame of the thar ehicker

Number of shares

% of total tharn

% change during
the year

Number of shares

% of total share

S changn during the
ymar

Thilreal Shakbaiit Goalia

Tieter ane 137 anil 13 0]

A.n3 80300

Be 511 ]

h

and other

received frain Lhe

135 s per the records of the Company, including its register of

LD

7,908,030

03318

regarding the beneficial interes, the above shareholding represents both legal and beneficial ownerships of shares.

13 6 The members in its meeling dated 20th Augusl 2021 has approved for increase in the authorised share capital of the Company from existing Rs, 150.00 million divided into 3,00,00,00C equily shares of Rs. S each 10 Rs. 40000 miltion divided into 8,00,00,000 equity

shares of Rs. 5 each

Y37 Thi toard of Ghewcions af o Meretiig bidd i znd Sugut 277 apnimed s sut-dlvision of sach pgalty shmee ol fce anloe o By V00 T anld o i n 20, mug s fade e 0 By, 841 et fibly salid g i it s et Wit rorrs] Lo s Aot oty 200k,

August 2021 Lhraugh Extra ordinary General Meeling

The Board of Direclors has also approved the issue of bonus equily shares in the meeting held on 23rd Seplember 2021 in the ralio of 2:1 out of the eligible reserves of the Company.

138 Dhiresh Gosalia has Uranslerred 14,94,000 equily shares of face value of Rs. 5/- each during Lhe year to Jhelum Gosalia

13.9 The Board of Directors al Lheir tneeting held on 11th March 2022 approved payment of intetiin dividend of Rs, 1.50/+ pet eqully share having face value of Rs, 5/- per share for the FY 2021-22 . The aggregate anount of Interitn dividend is Rs. 80.42 initlion on

5,16,11,200 equity shares and same is paid during the year.

13,0 No class of shares have been Issued as boris shares o for consideration other than cash by the Company during the perind of five yeais iininediately preceding the current year end,
The bonus shares are issued in curent reporting period only as mentioned abave

13.11 The Company does nol have any Holding Company or Uimate Holding Company.

14 OTHER EQUITY

14,1 Surplus in the Statement of Profit and Losi

¥ in Millio

14.1 Qanarsl Reuniie

Farticulars Azt 314 March 2022 = a4t 3000 Maieh 3031 |
Opening balance 250 1,591.76
Add: Net profil tor the current period 821.87 957.65
Add: Re'measurenient {loss) on posl o6t 171
Less: Bonus equily shares issued during the period (refer nole 13.7) (178.71)
Lo Dt sty Iraer a1 2] 180,42) -
Clsaing balanze 3,111.08 3,547.70
T iy wirlliore.

[Particutars Ay o A3t arch 3072 s at 31t flarch 2021
Croning balance
Clinihg halanee 541
143 Caphad € # i illierss
Paifieutaie A st 3140 Mareh 2322 Az at J1at March 201
Dpenlig hataice 4.49 4,49
Leas: Adjimted durig dhi yent .
Cloting balarte — L 449
Total Gtir Eauily 112097 | 7.687.03 |




UESONS INDUSTRES LIWTED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Description of the nature and purpose of ather equity:

General Reserve: This Reserve 1s created by an approprialion from one component of equily (generally retaimed earmings) 10 anolher, nol bemg an ilerm ol Diher Compretwnsive Income The same can be wlilized by the company i accordance witl the provisions of
the Coinpanies Acl, 2013

Retained Earnlngs: This Reserve represents the cuinulalive profits of the company and effects of remeasureinent of defined benefit obligalions This Reserve can be ulilized w accordance with the provisions af (e Companics Act, 2013

Capital Contribution: Unden Indian GAAP, nteres! f1ee borrawing oblained from related party are 1ecoided at theh Lransaclion value Under Ind 45, all financial liabilities are required Lo be milially recognized al fair value  Accordingly the Company has (aii valued
these interest Iree loans under Ind AS injually Difference belween Lhe fair value and Iransaclion value of the loan amounl has been recognized as capial contribution given that the amount 1s borrowed frain the shareholder

15 DoRROWIHGY — i Millins
Fad ticulash 3140 Mareh 7021 A4 at 314k March 2021
Short Term Lung Term Short Tarm
Carrled al amortlsed cost : -
Tasietnd Yeeroviings from bamby
Term foan
Vehicle loan 151 3.58 - 669 -
Less : Current Maturilies of lang erm borowings .22 wn 13.08) 3.08
Working Capital Facilities
Cash Credi Facibties 152 - 483 .62 - 105.42
Wit kiiog Eagitil Frines | 15.2 . 100.00 .
Buyer's Credit 152 - 624.34 . 261.03
Tatai 1 135 [EICAL) 181

15.1 Vehicle Loan From Banks:
Secured against Hypolhecation of molor vehicles of the Company. The vehicle loan outstanding in the current year is repayable unuil October 2023, Thie interest rale ranges from 8%9% p a

15.2 Working capital (acilities are secured by first rankiag pan passu charge crealed by hypothecalion of curvent assets and second ranking pari passu charge by hypolhecation of movable fixed assels and mortgage of immovable properties af Lhe Company and persanal
guarantees of Managing director and Executive Director The rale of interest ranges (rain 8%-9% p.a. on cash credit facilities, 0,50%+1,25% p.a. on buyer’s credil and 7.50% on working capital Lenn loan

15.3 The Company has filed its quarterly return willt bank and the current assets arc in agreement with books of accaunis. The said disclosure requirement is applicable for the period beginning on or after 1st April 2021 and accordingly, details for previous filings were not
maintained

15.4 All the Borrowings obtained by the Company froin Bank/Finaicial lnstitution have been ulilised for the purpose tor which the loan has been obtained

15.5 The Company has crealed satisfaclory charges lor all Ue borrowing with Registrar of Companies wilhin the statulory period

15.6 The Company has no assets pledged as secuiily,

15.7 siilamdaf Lor sepnred dérin dnorn i
£ at 3551 Match 3022 Ay ab T 1at Mareh 3021
Vehicle fazs) =
Number of instalinents due (Nos) 19 3t
Rate of Interest {%) 8.01% B.0i%
Within one year (INR) 222 108
e i et Ll el e (R S yesaes dIHIEE 1.36 161
Mare than S years {INR] - -
16 TRADE PAYABLES - - I Fin dillioig
Farticulars y ! A3 st 3l Mareh 2027 A at 314t farch 3071
Carried at amortlsed cot: N i
(A) Tolal outstanding dues of micro 16.1 12.86 26.73
enterprise and small enterprises
(8) Total outstanding dues of creditors other 2,403.80 3,182.45
than micro enlerprises
Ttal iraifn payatiles y FRIr 3,309, 18

16 1 According to informalion available wilh Lhe Management, on the basis of intimation recelved from suppliers regarding their slalus under the Micro, Small and Medium Enterprises Developinent Act, 2006 (MSMED AcL'), the Campatiy has amotits due to Micro, Small and
Medium Enterprises under the said Act as follows :

i Millien
Farticulnrs A1 wt 3Tk March 20338 &3 &t 114t March 2021
i Brnscial mina maisiig dngsid b e suppie rigiieed 12 88 2673

et MOMED Acl, a6 &1 U mid ul thie yead
(b Interest on 1(a) above ¥
{a} The amount of principal pald beyond the appoinied date - -
{b) The amount of interest paid beyond the appoinled dale - E

1 Interest due aud payable on delayed payments : =
4 Interest accrued and remaining unpaid as at year end .
5. Wldreal i sl payabile sven u fhe seeeding peas
0.0 inilicaiey smpunt Les thim 15,000
Trade payabsler autstanding far foflow from dize date of paymant a1 on 1104 March 3021 =y
Parteulars Lwbh ihan 1 Yaal 12 yaare 2-3 years More than 3 Years Toxat Trade!
fpayiabien
Men-Biputed
Duitetiiivg dhsks sl naero sntedgiive anil snall enterpriey — 1.8 - - [IET)
mALANURg i ol Coeditos othes thas micis snterprises T3 0,38 2.1 oo | .40LE
| iz al nidrn mries al wmall - - I - -
[ttt s o coedituy dther s aicin - . . ¥ .
|Total = 2 2,416 13 [ET) oit] op | nate
Trade payables autitanding far fullwering pei lodi (rom dia dita of payment & on 3164 March 24
Farteulars 142 yeans 23 years More than 3 Years Total Trade,
payalies
o7 - —
|Eu|.t.'.|ui|.q iy el g i il stk enterprives 26 68 005 - - T
maAstanding iives o croditers athes than micin enteririves EEERTTET] 035 026, 154 R
satewe | 0.40 0.26 1.54




JESOHE MDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

17 OTHER FINANCIAL LIABILITIES

£t

Masticalies Nides b5 at A5t Warch 1521
Han-current] Curfert|  Wan-cwrrent “Cubrent

i
Safary and Wages 15 64 . 3190
Payable for Capital goads 590 s .
Interest Accrued but nol due - 1.36 .
Olher Payables - 28.18 732
Payable to Subsidiary Company - 5305
Carried at amortised cost:

Financial guarantee tiability 702 451 1219 11.07
Derlvatives  flnanclal  fnstruments ot
deslgnated a5 hedging Instruments carried at
falr value through Profit & Loss

Dutbeathr Financia iy . 215
Total ather financlal labilities — oz TR R0 7240
Tatal financeal (Tabililies feurrant sad Han cirrem) 3,767 04 |

Fenaign euebuamye (o d eondssely

The Cainpany enlered inte foreign exchange forward canlracts with Lhe intenlion Lo hedge he foreign exchange risk of sales and purchases. These forward conlracts are ineasured al fail value Lhrough profit or loss

18 OTHER CURRENT LIABILITIES

T i Moy

i Hiculary Ay 3t 4at Marohy 3075 Aaal Vit Marsh 3831
Statidary daes papalile 177 903
Cantesat Linbility |bdvanee from Custconnrs) 25 89 18.98
Tetal oblier curient [UAItes 37 6k 1o

9 PROVISIONS Tiny mill e
Parnculars A 3t 113t March 2021 A at 3at march 2021
Hem-currant Current Hon-current] Current]

Proviston for Employee Benefits
Frovesion fur Leiye Ensashiment 10,06 802 521 943
Gratulty {funded) . 211 5.0
Teetad Prandulsn 1006 1635 £ 14,45
20 CURRENT TAX LIABILITIES (NET) T Wlivnrs

[Particitars

s at 313t Warch 3021 |

|arnent tax Proyiuee [lies af advanee ta sl

| Total current tak labilities

#3.37 |



JESONS INDUSTRIES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

21 Revenue from operations

T in Millions

Particulars Year ended 31st March
Year ended 31st March 2022 2021
Sale of Goods - Domestic 15,122.26 7,929.41
Sale of Goods - Export 3,875.50 2,868.94
18,997.76 10,798.35
Other operating revenue
Export incentives 4.02 48.42
Income from Job Work 16.10 5.80
Scrap sales 3.69 1.92
Total revenue from operations 19,021.57 10,854.49
21.1 Revenue from contracts with customers disageregated based on Geography
X in Millions
Particutars Year ended 31st March
Year ended 31st March 2022 2021
Domestic 15,122.26 7,929.41
Export 3,875.50 2,868.94
Total Revenue covered under IND AS 115 18,997.76 10,798.35
21.2 Reconciliation of gross revenue with the revenue from contracts with customers T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Gross Revenue 19,110.71 10,890.98
Less: Discounts {80.94) {78.00)
Less: Sales return (32.01) {14.63)
Total Revenue from contracts with customers 18,997.76 10,798.35
21.3 Timing of revenue recognition % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
At a point in time 18,997.76 10,798.35
Transferred over time - =
Total Revenue from contracts with customers 18,997.76 10,798.35
21.4 Contract Balances T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Contract liabilities-
Advance from customers 25.89 18.98
Total 25.89 18.98
Receivables-
Trade receivables 3,107.94 2,861.47
Less; allowance for expected credit loss (35.05) (33.25)
Net receivables 3,072.89 2,828.22
22 OTHER INCOME  in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Interest income on financial assets at amortised cost 11.26 B.14
Foreign exchange gain/{loss) - (Net) 143.87 92.50
Amortisation of financial guarantee liability 12.38 4.30
Profit on sale of Property, Plant and Equipment {Net) 0.30
Other miscellaneous income 5.65 10.15
Total other income 173.46 115.09
23 COST OF MATERIAL CONSUMED T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Raw materials and Packing materials
At the beginning 1,827.48 643.47
Add: Purchase and expenses 13,848.44 8,615.17
Less: At the end (1,027.01) {1,827.48)
Cost of raw materials and packing materials d 14,648.91 7.431.16




JESONS INDUSTRIES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

24 PURCHASE OF STOCK-IN-TRADE % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Purchase of Stock-in-trade 1,629.06 1,140.20
Total Purchase of Stock-in-trade 1,629.06 1,140.20
25 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND WORK-IN-PROGRESS % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Stock at the beginning of the year
-Finished goods 254.69 90.87
-Work-in-progress 62.26 32.46
-Stock in trade 39.55 3.31
356.50 126.64
Less: Stock at the end of the period
-Finished goods 236.07 254.69
-Work-in-progress 54.16 62.26
-Stock in trade - 39.55
290,23 356.50
Net (increase) / decrease in inventory 66,27 (229.86)
26 EMPLOYEE BENEFITS EXPENSE % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Salaries,Wages & Bonus 279.11 250.47
Director Remuneration 61.53 61.38
Contribution to Provident and other Funds (Refer note 32.1) 10.57 8.76
Gratuity (Refer note 32.2} 313 2.74
Workmen and staff welfare expenses 4.79 3.14
Total employee benefits expense 359.13 326.49
27 FINANCE COSTS X in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Interest expense for financial liabilities at amortised cost 23.29 5.90
Interest on lease liabilities 7.84 6,63
Interest on customs duty 0.22 13.20
Forward premium charges 39.54 11.87
Other borrowing costs 45.01 18.42
Total finance costs 115.90 56,02
28 DEPRECIATION AND AMORTISATION EXPENSE in Miltlons
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Depreciation on Property, Plant and Equipment 67.69 59.99
Depreciation on Right of use of assets 12.81 8.19
Amortisation of other intangible assets 0.59 0.53
Total depreciation and amortisation expense 81.09 68.71




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

2

o

OTHER EXPENSES T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021

Outward freight and handling charges 614.76 483.95
Power & Fuel 60.33 43,99
Jols Work Charges 90.95 69.76
Legal and Professional Fees 83.96 36.70
Bad debts written off 2.75 63.50
Commission on Sales 30.92 35.82
Repairs and maintenance 46.22 23.11
Travelling and Conveyance expenses 19,87 9.66
Rates and taxes 19.72 5.60
Insuriance Charges 27.89 21.10
Rent 17.59 12.42
Exhitsition, Sponsorship and other sales promotion expenses 3.68 0,98
Water Charges 10.26 9,32
CSR Contribution 13.73 7.86
Communication expenses 9.29 6.74
Caonsumplion of stores, spares & consumables 6.03 4,06
Security Charges 2.79 2.74
Met impairment losses on financial assets 1.80 24.91
Printing and stationery 2.74 1.83
Auditars Remuneration {Refer note below) 2.44 1.65
Fixed assets written off 1.63 -
Directors Sitting Fees 0.16 0.07
Donations 0.16 0.08
Loss on sale of Property, Plant and Equipment (Net) = 0.05
Share of loss of subsidiary 65.05 .
Miscellaneols expeses 31.34 20.75
Total other 1,166.06 886.65

% 0.00 indicates amount less than 5,000




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

29.1 Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three
financial years on corporate social responsibility (C5R} activities. The Company has spent amounts towards various activities of Corporate Social Responsibility ('CSR') as prescribed under
Section 135 of the Companies Act, 2013. A CSR committee has been formed by the Company as per the Act. The funds are utilized during the year on the following activities, which are

specified in Schedule VIl of the Companies Act, 2013 -

A Particulars Year ended 31st March Year ended 31st March
2022 2021

Gross Amount required to be spent as per Section 135 of 13.24 7.86

the Act

Add: Amount Unspent from previous years -

Total Gross amount required to be spent during the year 13.24 7.86
B. Amount spent during the year on

(i) Construction/acquisition of an asset - <

(ii) On purpases other than (i} above 13.73 7.86
C.lEx'cessﬂShurtfall; in amount spent 0.49 | ]

D. Details related to amount spent / unspent

Particulars

Year ended 315t March
2022

Year ended 313t March
2021

Ampunts spent during the period on:

Promotion of Education 343 1.77
Prime Minister National Relief Fund 6.20 2.40
Promotion of Health Care 2,88
Promotion of Sports 0.47
Others 0.75 3.69
Accrual towards unspent obligations in relation to:
Ongoing prajects - -
Other than Ongaing projects -
TOTAL 13.73 7.86

m

. Details of excess CSR expenditure

Nature of Activity

Balance excess as at 1
April 2021

Amount required to be
spent during the year

Amount spent
during the year

Balance excess as at
31 March 2022

Promotion of Education

2,94

3.43

(0.49)

Other Notes

1 No contribution has been made to related parties during the year.

2 No CSR expenditure has been incurred with related parties during the year.

3 There are no ongaing CSR projects as on 31st March 2022

29.2 The fall is the break-up of Auditors remuneration [exclusive of goods and service tax)
Particulars Year ended 31st | Year ended 31st
March 2022 March 2021
As auditor:
Statutory Audit 135 1.37
In other capacity:
Certificates 0.24 .
Others* 0.85 0.28
Total 2.44 1.65

* Fee for other matters includes fees related to IPO service (DRHP and IPO filing fees), which Is netted off against the amount recovered from Promoter.
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30 INCOME TAX
30.1 DEFERRED TAX LIABILITIES {HET} T in Millions
Particulars Expenses On fair value of On property, plant and Provision for Employee As at 31st March 2022
allowed on financial equipment Benefits
payment basis instruments
(Net)
As at 31st March 2020 {0.05) (1.65) 25.34 - 23 .63
Charge/ (credit) to Profit and Loss (1.12) (7.37) 026 (4.44) (12.68)
As at 313t March 2021 (1.17) (9.02) 25.60 (4.44) 10.97
Charge/ (credit) to Profit and Loss 1.89 4.32 (0.B0) 0.33 5.75
As at 315t March 2023 072 (4.70) 24,80 {4.11) 16.72
% 0.00 indicates amount less than ¥ 5,000
30,2 INCOME TAX RECOGNISED IN PROFIT OR LOSS % in Millions
Particulars Year ended 31st March Year ended 31st March
2022 2021
Current tax
In respect of current year 300.99 346.70
In respect of prior years - (1.40)
Deferred Tax 575 (12.68)
Total income tax expense 306.74 332.62
30.3 INCOME TAX RECOGMISED/(CREDITED) IN OTHER COMPREHENSIVE INCOME T in Millions
Particulars Year ended 31st March| Year ended 31st March
2022 2021
In respect of current year 0.20 (0.57)
Total 0.20 (0.57)
30.4 THE RECONCILIATION OF ESTIMATED INCOME TAX EXPENSE AT TAX RATE TO INCOME TAX EXPENSE REPORTED IN STATEMENT OF PROFIT OR LOSS IS AS FOLLOWS:
T in Millions
Particulars Year ended 31st March Year ended 31st March
2022 2021
Profit before tax 1,128.61 1,290.21
Applicable Income tax rate 25.17% 25.17%
Expected income tax expense 284.05 32472
Tax effect of adjustments to reconcile expected income tax expense to reported income tax
expense:
Effect of expenses/provision not deductible in determining taxable profit 20.29 2,02
Impact on account of Prior Years Taxation 043 {1.37)
Interest on tax expense . 5.05
Impact on account indexed cost of acquisition under Income Tax Act = 3.10
Other 1.97 0.97)
Total 22 .69 7.84
Income tax expense as per statement of profit and loss 306.74 332,56
Effective tax rate 27.18% 25.78%
30.5 Deferred Tax Liabilities (Net)
¥ in Millions
Particulars Year ended 31st March Year ended 31st March
2022 2021
Deferred tax assets
On provision for employee benefits 4.11) (4-44)
On account of leases (3.41) (2.18)
On account of fair value of financial instruments (4.70) (9 02)
On account of provision for expenses allowable in later years - 1.17)
(12.22) (16.81)
Deferred tax liabilities
On account of Property, Plant and Equipment 28.21 27.78
On accaunt of provision for expenses allowable in later years 0.72 .
Tatal Deferred Tax Liabilities (Net) 16.72 10.97
31 EARNING PER SHARE (EPS)

Basic and diluted earmings per share

Particulars Year ended 31st March Year ended 315t March
2022 2021
Profits attributable to equity holders (% in Millions) 821.87 957.65
Weighted average number of Ordinary (Equity) Shares for basic / diluted EPS outstanding during the year 5,36,11,200 B,93,520
Add: Impact of share sptit 1,69,76,880
Add: Impact of bonus issue - 3,57,40,800
Weighted average number of Ordinary (Equity) Shares for basic / diluted EPS outstanding during the year after share split 5,36,11,200 5,36,11,200
and bonus issue
Basic and Diluted earnings per share of face value ¥ 5 (in %) 15.33 17 86

Note: The Board of Directors at their Meeting held on 2nd August 2021 approved the sub-division of each equity share of face value of Rs. 100/- fully paid up into 20 equity shares face
value of Rs. 5/- each fully paid up. The same has been approved by the Members on 20th August 2021 through Extra ordinary General Meeting. Further, the Board of Directors has also
approved the issue of bonus equity shares in the meeting held on 23rd September 2021 in the ratio of 2:1 out of the eligible reserves of the Company. Accordingly, in compliance with IND
AS 33 "Earnings per share”, the disclosure of earnings per share for the year ended 31st March 2021 has been arrived at after giving effect to the above sub-division as well as bonus issue
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32 EMPLOYEE BENEFITS
32.1 Defined Contribution Plans

The Company makes contributions towards Provident Fund and Employee's State Insurance Corporation (ESIC) for qualifying employees. During the period, the Company has recognized the

following amounts included in Employee benefit expenses in the Statement of Profit and Loss:

T in Millions

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Contribution to Provident and other Funds

10.57

8.76 |

32.2 Defined benefit plans
a) Gratuity plan

Gratuity is payable to all eligible employees of the Company on separation from the service, in terms of the piovisions of the “Gratuity Act, 1972” and employment contracts entered into by the
Company. Under the gratuity plan, every employee who has completed at least 5 years of service gets a gratuity at 15 days of last drawn salary for each completed year of service, Change in

liability (if any) due to this scheme change is recognised as past service cost,

A separate trust fund is created to manage the Gratuity plan and the contributians towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962. The Company makes an

annual contribution to the group gratuity scheme administered by the Life Insurance Corporation of India.

Actuarial assuimptions

Particulars

_&ratutly and Leave e

cashment

Year ended 31st March 2022

Year ended 31st March 2021

Discount rate

7.31%

6.93%

Attrition rate

For service 4 years and below 10.00% p.a.

For service 5 years and above

Expected Return on Plan Assets

2.00% p.a
Average salary escalation rate
3.00% p.a for the next 1
years,
5% .
345% Pus 5.50% p.a. from the 2nd year
7.31% 6.93%

Mortality rate during employment

Indian Assured Lives Martality 2012-14

(Urban)

Indian Assured Lives Mortality
(2006-08) Ultimate

Expected average future service (years)

17

17

employment market.

) Changes in the present value of defined benefit

The estimate of future salary escalation, considered in actuarfal valuation, takes account of inflation, seniority, promotion and other relevant factors, such

as supply and demand in the

% in Millions

Year ended 31st March 2021

Particulars Year ended 31st March 2022
Present value of defined benefit obligation at the beginning of the y_ﬁr 32.20 26.40
Interest cost 2.23 1.80
Past service cost, = *
Current service cost 2.78 2,38
Benefits paid (1.32) (0.52)
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions {0.04) -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions (1-31) {0.29)
Actuarial {Gains)/Losses on Obligations - Due to Experience 0.50 2.43
Present value of defined benefit obligation at the end of the period 35.04 32.20
T in Millions

fil) Changes in the fair value of plan assets
Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Interest income

Contributions by the employer

Benefits paid

|Return on plan assets (excluding interest income)

Fair value of plan assets at the end of the period

Fair Value of plan assets at the beginning of the period 27.19 21.12
1.88 1.44

5.02 5.26

(1.32) (0.52)

{0.061 | (0.11)

3271 | 27.19

% 0,00 indicates amount less than T5,000
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|v| Expense recognized in the Statement of Profit and Loss

T in Millions

v) Expense recognized in the Other comprehensive income (OCH)

Particulars Year ended 31st March 2022 | Year ended 31st March 2021
Current service cost 278 238
Past service cost . .
Interest cost 0.35 0.36
Total expenses recognized in the Statement Profit and Loss 313 274
% in Millions

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Actuarial losses on obligation
Return on plan assets {excluding interest income)
Net expense recognised in OC|

(0.87) 2.16
0.06 0.12
(0.81) 228

% 0.00 indicates amount less than ¥5,000

The current service cost and net interest cost for the year pertaining to Gratuity expenses have been recognised in “Gratuity” in the statement of Profit and Loss account, The remeasurements

of the net defined benefit liability are included in Other Comprehensive Income

vi) Net assets / {liabilities) recegnized in the Balance Sheet

< in Millions

Particulars Year ended 31st March 2022 | Year ended 31st March 2021
Present value of benefit obligation as at the end of the year (35.04) {32.20)
Fair Value of Plan Assets at the end of the perlod 32.71 27.19
Net {liability) recognized in the Balance Sheet (2.33) (5.02)

vil) Expected contribution to the fund in the next year

T in Millions

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Gratuity

5.38

7.80

viil} Major Category of Plan Assets as a % of the Total Plan Assets

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Insurer managed funds*

100%

100%

* In the absence of detailed information regarding plan assets which 1s funided with Insurance Companies, the composition of sach major category of plan assets, the percentage or amount for

each category to the fair value of plan assets has not been disclosed.

ix) A quantitative sensitivity analysis for significant assumption is as shown below:

The Sensitivity Analysis below have been determined based on reasonably possible change of the respective assumptions occurring at the end of the reporting period, while holding all other
assumptions constant, The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that the change in assumption
would oceur in isolation of one another as some of the assumptions may be correlated. Futhermare, in presenting the above sensitivity analysis, the present value of the projected benefit
abligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the project benefit obligation as

recognised in the balance sheet

Particulars

T in Millions

Year ended 31st March 2022

Year ended 31st March 2021

Impact on defined benefit obligation
Rate of discounting

1% increase

1% decrease

Rate of increase in salary

1% increase

1% decrease
Rate of Attrition
1% increase

1% decrease

x) Maturity profile of defined benefit obligation

{3.09) 12.95)
3.68 3,52
3.16 3.04

(2.75) (2.61)
0.79 0.66

10.921 | (0.76)

T millions

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

1st followng year
2nd followng year
3rd followng year
4th followng year
5Sth year onwards

6,22
0.93
2.62
1.23
78.74

5.05
1.24
1.44
2.39
70.19
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xi} Qualitative disclasures
Characteristics of defined benefit plan

The entity has a defined benefit gratuity plan in India (funded). The company's defined benefit gratuity plan is a final salary plan for employees, which requires contribution to be made to a
separately administered fund. The fund is managed by a trust which is governed by the board of trustees, The board of trustees are responsible for the administration of the plan assets and for

the definition of the investment strategy

Risks associated with defined benefit plan
Gratuity is a defined benefit plan and company is expased ta the following risks:-

i) Interest rate risk

A fall in the discount rate which is linked to the G_Sec. rate will increase the present value of the liability requiring higher provision. A fall in the discount rate generally increases the mark to

market value of the assets depending on the duration of asset.

ii) Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level

will increase the plan’s liability.

iii} Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting period on government
bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and

other debt instruments.

iv) Asset Liability Matching risk

The plan faces the ALM risk as to the matching cash flow, Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally reduces ALM risk.

v) Mortality risk

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

vi) Concentration risk

Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets. Although probability of this is very less as insurance

companies have to {ollow stringent regulatory guidelines which mitigate risk
vii) Para 139 {c) Characteristics of defined benefit plans
During the year, there were no plan amendments, curtailments and settlements

viii) Para 147 (a)

A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund Is done as guided by rule 103 of Income Tax Rules, 1962

33 Leases
Maturity analysis of lease liabilities

The lease liabilities were measured at the present value of the remaining lease payments, discounted using the lesee’s incremental borrowing rate as of April 1, 2021, The weighted average

incremental borrowing rate used to discount the gross lease liabilities as on April 1, 2021 was 10%

Operating lease commitments and reconciliation with opening lease liability:

Operating lease commitments (minimum lease payments in respect of non-cancellable leases) as at the end of the year, were as follows:

% in Millions
Particulars il Year ended 31st March 2022 | Year ended 31st March 2021
Within one year 25.53 10.36
After one year but not more than five years 74.90 46.89
More than five years 24.69 7.9
Tetal undizcounted dease liahilities 125.12 9516
Based on the operating lease commitments as disclosed above, the reconciliation to the lease labilities, Is as follows:

% in Millions
Particulars Year endad 315t March 2022 |Year snded 315t March 2021
Existing operating lease commitments 84.80 95.16
Add: Addition in the lease obligation 40,32 -
Adt/f|Less)! Other adjustments on account of termination options available under Ind AS 116 L 2
Gross lease liabilities 125.12 95.16
Less: Discounting using incremental borrowing rate of leasee at date of initial application (29.54) 130.79)
Present value of |eaze [iabilities 95.58 64.37
Amnounts recognised in the Statement of Profit and Loss: % in Millions

Particulars Year ended 31st March 2022 | Year ended 31st March 2021
(i) Depreciation charge on Right-of-use assets (Refer Notes 2.1 and 28) 12.81 8.19
(ii) Interest expense for lease liabilities (Refer Note 27) 7,84 6,63
(iii) Rent expense (Refer Note 29):

- Expenses for short-term leases 17.59 12.42
Amounts recognised in the Statement of Cash Flow: % in Millions

[Particutars | Year anded 115t March 2022 | Year ended 313t March 2021 |
|Pﬂy\l11ent of lease liabilities [ 149.40 ] 10.50 I
Additions to the right-of-use assets and carrying values of right-of-use assets as at end of reporting period are disclosed in Note 2.1
Changes in the Lease liabilities . - . -
i - Asset Category
Particulars Land Buildings Plant & machinery
Balance as at 1 April 2020 - . 68.34
Additions - = -3
Lease Payments (discounted) - = (3.87
Balance as at 31 March 2021 = = 64.47
Adiitinns - 38.67 -
Lease Payments (discounted) (3.47) (4.09)
Balance as at 31 March 2022 = 35.20 60.38
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Other disclosures;

(i} Lease Habilities:

T in Millions

Year ended 31st March 2021

Particulars Year ended 31st March 2022

Current lease liabilities 16.72 8.04
Non-Current lease liabilities 78,86 56 43
Total 95.58 64.47

34 CONTINGENT LIABILITY AND COMMITMENTS

T in Millions

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Cantingent Liabilities not provided for in respect of -

Company relating to issues of applicability, classification, deductibility, etc:

Claims against the Company not acknowledged as debts comprise of claims disputed by the

{1 Custom Duty 16,66 16.66
{1} Bank Guarantee 6.94 -
(i} Others 0.82 .
Capital Commitrmernts -

Estimated value of contracts for property, plant and equipment remaining to be executed and 2.28 35.34
nat provided for {net of capital advances)

Uncalled amount on account of member's interest in Dura Jesons LLC 0.38 0.36
Corporate Guarantees given on behalf of subsidiary

Jesons Techno Palymeis LLP 1.372.00 1,372.00
Total 1,399,08 1,424,431

In respect of {1}, abave, it is not practicable for the Company to estimate the closure of these issues and the consequential Umings of cash (lows, If any.

The management has considered above as contingent liabilities as these matters are sub-judice before competent authorities
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35 Related Party Disclosures

351 Names of related parlies and descripLion of relationship as identificd and certified by the Company:

Name of Related Party
Directors and Key Management Persannet {KHP)

Dhiresh Shashikant Gosalia

Madhavi Dhiresh Gosalia

Raju Vinod Palvia

Other Independent Directors

Shreyas Mahendra Patel

Alyza Nihar Sanghai

Jyati Himanshu Doshi

Amitabh Verma

Deeti Ojha

Relatives of Key Management Personnel (KMP)
Usha Shashikant Gosalia

Jhelum Dhiresh Gasalia

Ravina Gaurav Shah

Parul Rajesh Mody

Entitles where control exists

Jesons Innovative Polymers Private Limited
Jesons Techna Polymers LLP

Entitles over which significant influence Is exerclsed
Dura Jesans LLC

Enterprise over which KMP exerclses significant
Jesons Industries Limited Employees Group Gratuity
Assurance Scheme

Nature of Relationship

Chairman and Managing Directar
Executive Director
Whole time Director

Independent Director

Independent Director (Resigned on 23rd September 2021)
Independent Director (Resigned on 23d September 2021)
Independent Directar (w.e.{. 30th September 2021)
Independent Director (w e f 30th September 2021)

Mother of Managing Director
Daughter of Managing Director
Daughter of Managing Director

Sister of Managilig Director

Wholly Quened Sulssitiany
Subsidiary

Ausoclate

Gratuity Ty

352 Detalls of transactions with related party In the ordinary course of business for the year ended:

sr
No.

Mature of Tramiactions

Dlrectars, Ky Management Persannal Entlties over which contrel extite

their relatives

Entities aver which signiticant
Influence Is exerclsed

Enterprise over which KMP exercises
signlficant Influence

]

@

Revenue from Operations
Dura Jesons LLC
Jesons Techno Polymers LLP
Services rendered
Jesons Techno Palymers LLP
Purchase of Goods
Jesons Techno Patymers LLP
Directar Remuneration
Diviresh Snaghikant Gosalla
Madhavi Dhiresh Gosalia
Raju Vinod Palvia
Salary Expense
Jhelum Dhiresh Gosalia
Ravina Gaurav Shah
Parul Rajesh Mody
Investments In equlty shares
Jesons Innovative Palymers Private Limited
Investments in membership Interest
Jesons Techno Polymers LLP
Dura Jesons LLC
Contribution to partners' share of loss in LLP
fesony Technn Polymers LLP
Recovery of expenses Incurred for Initial Public Offer
Dihiredh Shashilant Gosalla
Carporate Gurantee glven to
Jesons Techno Palymers LLP*
Deferred Corporate Guarantee Income
Jesons Techno Polymers LLP
Contrlbutlons for Gratuty
Jesons Industries Limited Employees Group Gratuity
Assurance Scheme
Director Sitting Fees
Shreyas Mahendra Patel
Alyza Nihar Sanghai
syoti Himanihu Doghi
Amitabh Verma
Deeti Ojha
Legal and Professional
Shireyas Mabendia Patel

01117 1020-31 -2l 070-74

F0INET

2020-31

2024-23

020-31

257 66

276 07
4500 45 00
8.40 8.40
8.13 8.00
3.60 3.60

360 360
136 -

353 00

65.05

743 =

0.07 026
001 016
0.01 024

003

018

15.47 1,

340 00

372.00

9.42

207

T 000 indicates amount fexs than % 5,000

* The Company has given the corporate guarantee of Rs. 1,372 million (2021 : Rs.1,372 million] to bank for loan taken by subsidairy company. The Bank guarantee cammission is recorded at present value in financial

Miatomenty
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35 3 Amauint dus to/trem related party

£ | Milisin

Farticulass

Yime eridod 3900 March 1073

veal onded 3140 March 2631

Investments In equity shares
Jesans Innovative Patymers Private Limited
Jesons Techno Palymers LLP*

Dura Jesons LLC

Trade Recelvables
Dura Jesons LLC
Jesons Techno Polymers LLP

Trade Payables
Jesons Techno Polymers LLP

Other Financial Liabilities
Jesons Techno Polymers LLP

Director Remuneratlon Payable
Dlirest Shathikanl Garalis
Madhavi Dhiresh Gosalia
fzju Vinod Palvia

Salary Payable
Jhvebim Ohiresh Gosalla
Ravina Gaurav Shah
Parul Rajesh Mody

Commitment

Dura fesons LLC
Carporate Guarantee
Jesons Techno Polymers LLP*

7500
72121
125

1.84
15,91

1,372 00

Contributions for Gratulty
Jesons Industries Limited Employees Group Gratuity
_ Assurance Scheme

2.33

40.00
424,21
3128

6.04
91.23

219
0.46
0.44

0.22
0,22
0.10

0.26

172,00

5,02

“The Company has given the corporate guarantee of Rx 1,372 rlllian (2021 ¢ A 1, 177 Mo | ta Biank far |6an Eaken by fabsidiary campany, The presen walie of
Bank guarantee commission recorded is Rs 28 21 million {2021 : Rs. 28 24 million) )

35 4 All Related Party Transactions entered during the year were in ordinary course of the business and are on arm’s length basis

36 Segment Informatlon

Information reported to the Chief Operating Decision Maker (CODM) for the purpese of resource allocation and assessment of segment performance focuses on the
type of goods delivered or provided. No aperating segments have been aggregated in arriving at the reportable segments of the Company

The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Board of directors, who are the Chief Operating
Decision Makers. They are responsible for allocating resources and assessing the performance of operating segments. Accordingly, the reportable segment is onfy

one segment i.e industrial adhesives and emulsions,

Revenue from Type of Product and Services

There is only one operating segment of the Company which is based on nature of praduct, Hence the revenue from external customers shown under geographical

information is representative of revenue based on product and services

Infermation about Heper foi the yeal' ended 31st March 2022 and 31st March 2021 ¥ In Milllars
Particular India Overma Total

Year gnded 1151 March Yest mivded J1st Malch Yeal winled 15t March

pires 031 013 021 011 it
Revenie Tfrom external cestamers 15,138.36 7,935 21 3,875.50 2,868 94 19,011.86 10,804 15
Non-current assets* 693 47 587 56 - . 691.47 587.56

* Includes prapeety. plant and equipments, intamfible-sssety, erpltal worang in pragress and ather non-financial mon comrent aneets.

Information about major customers

During the year ended 31st March 2022 and 31st March 2021, revenue from transaction with a single external customer did not amount to 10% or more of the Company's revenue from external customer
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317 CATEGORIES OF FINARCIAL INSTRUMENTS
The fair value of other current financial assets, cash and cash equi trade recei i Urade payables, short-term borrowings and other financial liabililies approximate the carrying amounts becatse af the
short term nature of Lhese Ninancial Instruments.

The amortized cost using effective interest rate (EIR) of non-curvent financial assets consisting of securily and Lerin deposits are ot significantly differenl from the carrying amount

Tin Millions
o Fariculan Ea at 313 March 1021 AL at 31at March 3821
A)Financlal assets
) Mesaveed sbamactized soil
Non-Current
i} Loans to employee 027 070
i) Security Deposits 16 86 1826
iiil Fixed Deposits with maturity inote tha 12 inonths 059
sub-Tatsl 1752 1896
Cisrrent
i) Trade receivables 3,07289 2,828 22
it} Cash and Cash equivalents 929.89 n2
i) Bank balances other than Cash and cash equivalent 1.35 1567
i) Loans to employee 048 024
v] Dther current advances 106 16 6494
vi)_Security deposits 9.81 011
Sub-Taral 4,120.58 2,583.47
{01 Dprhedtrves imeapored ot foi volug fheobah frafit & Los i = H
Current
i) Derivatives financial assel _ -
gi_ﬂ’b—fruul — = -
<) At cost
N Current
I Invugtiment bn assiciate s Sutaltlles 410.81
Sub-Tatal 1 A10.81
Tatsl Fliahoial Ausnte ] 341234
0,00 wiic azes smannt biey than € 5,000 I -
b Mhittimgivg.
Particulars A3 k115t March 7073 Avat 395t Mazch 2071
B) Financlal Uabllitics
el Menmred of gt lied (ot
Non-Current
i} Borrowings 1,36 361
i) Financial Guarantee Liability 702 12,19
= I n 56,43
B Tatal &7 34 ETET)
Current
11 Borrowings 1,210.18 369.53
if) Trade Payables 2,416.66 3,209.18
iiil) Other current financial labilities 128 21 .29
iv) Financial Guarantee Liability 451 11,07
__vilease obligation o 16.72 8,04
Sab-Total f 1,776 28 =2
v il B
Current
i) Derlvatlves financial liabllities . 215
b-Total - s
Totat Finsncial Llabil =z 3,883 52 1,742.49
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FAIR VALUE DISCLOSURES

Fair value of the financial iustrunents is classified in various fair vatue hierarchies based on Lhe following three levels:

All assels and Viabilities for whith fair value is mcasured ar disclosed in Lhe financial staleinents are Lalegorised within the fair value hierarchy, described as follows:
Level 1 - Quoted (unadjusted} market prices in aclive markels for identical assets or liabilities

Level 2 - Valualion Lechniques for which Lhe lowest level input Lhat is siguificaut to the fair value measurement is dii ectly or iudirectly observable

Level 3 - Valuation Lechnuiques for which Lhe lowest level input Lhat is significant to the fair value measurement is unobservable

The following Lables provides Lhe fair value measuretnent hierarchy of the Company's financial assets and liabilities that are measured al fair value or where fair value disclosure Is required

Finatirial Instruntents cegidarly ieavisnd Uaing Falr Valise < recurelng lteme £ Ml
Particulars Faw Yalue valuation technigue(s)
Financial Categs Ad at ¥1st March
wuastidtinancial 2022 2021
Habliities
(T s, < darmign eacfnge Finsiiah sery Financial nstruments 4.97 « |Fair value hierarchy «
forveard contracls ineasured at FYTPL Level 2
Fhe fair values af the
derivative financial
instruments has been
" Financiat wablinies { . 2 15 |determined using
valuation techniques
with ket oty st
Inpldy
There are no financial assels or Liabitities which are measured using fair value within fair value hierarchy Level 1 and Level 3
FINANCIAL INSTRUMENTS MEASURED USING AMORTIZED COST iy Wity
Particulars Agat 311t March 1022 Aa at 313t March 162
Carrying Value ] Fair Value Carrying Value Fal Value
FInanclal assets held at amortised cost |
Non-Current
- Loanis to einployee 0.27 0.70 0.70
Securily Deposils 16.66
Tatal [EIRE
Particulsry AL At 314 Maseh 2077 ALBE310E MAreh 1034
N Carryzg Value Falr Value Carrying Valus Fair Vatue
Financtal Usbaitie: held st smostised cost
Nom-Lurrent
- Lussast abilagntidni 78.86 78.86 56.41 56.43
Earrawings 1,36 136 161 161
Fieunrcinl Gum astee Lintiity 7.02 7.02 12.1% 12.19
Totsl 724 | 7 2a T12% T2.23

Carrying value of Other financial assets/liabilities represent reasonable estimate of fair value.
Non-current borrowing comprises term loans from banks. The impact of fair value on such porlion was not material

FINANCIAL RISK MANAGEMENT FRAMEWORK
The Company's aclivities expose it Lo a variely of financial risks: Credit risk, Liguidity risk, Currency risk, Interest risks and Commodity price risk The Campany's primary focus is Lo foresee the unpredictability of financial markets
it seeh (o miremizn gitenbial sdvene ehlecteon s feanconl goitornmee.

Market risk
The Company's size and operations result in it being expased to the market risks that arise fram its use of financial instruments namety Currency risk, Interest risks and Cominodity price risk. These risks may affecl Lhe Company’s
incoine and expenses, ar the value of its financial instruinents, The Coinpany’s exposui e to and marageineit of these risks are explained below

0] Ireerest rave elrk

Dbt sl d it 4k s asadlis B miin clumgies b eievniling imarket bntes st ralis, which Tail caisi i change in the fair value of fixed-rate instruments and changes in the iiLerest payments of the variable-rate instruineints. Our operations
i Putubodd o o 1 by sovrivwligs D curreiss bnan fac it carres fiteredt ot fixed rates. The is respansible for the ing of the Campanies interesl rale position, Various variables are considered
by the manageinent in structuring the Company’s borrowings to achieve a reasonable, coinpetitive cost of funding

Interest rate sensitivity
The sensitivity analysis below have been determined based on exposure Lo interest rate for Working Capitat Loans. The following table demonstrates the sensitivity interest rate on Liat portion of borrowings which are nat
hedged, with all other variable held constant, the Company's profit befare tax is affected through the itnpact on floating rate borrowings, as follows:

s Ml

Vear snfed |

314t Mareh 1072] Tixt March 3011

N sese fon sk sty 50 bpsI +50 bps
linpacl on profit before tax 6.06 1.87

If the change in rates decline by a similar percentage, there will be appasite impact of similar amount an ProfIt Before Tax and Pre-tax Equity Effect

() Foreign currency rlsk
Foreign currency risk is the risk thal the fair value or future cash flows of a financial Instrument will fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange
vates relates primarify to the Company’s operating activities (when revenue of expense is denominaled in a different currency from the Company’s functional currency)
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Foreign currency exposure

Foreign currency exposure thedged and unhedged) at the end of the reporting perlod are as follows:

Particulars Usb| Converted 2] Eura Converted 2

AL At 106 Marcho 2022

Borrowings (8.25) (625.06) - - 625.06)
Trade Payables & Other financial (17.34) (1,313 69) (1.313.69)
\iabilities

Other current liabilities 0.28) o123 2123
T ®etewahlen i Oher findig ial 4.89 370.72 17072

170 98| 11.389.25) | - - 11,669.16)

Tota
As at }st March 2021

Borrowings (3.56) {261 03} 1261.03)
Trade Payables & Olher financial 29.95) 12,196 54) * * 2,196 54}
liabilities

Ot currant bistdlitees (D.05) {3 46) {0,140y {8 30} 176}
Trade Receivables b Other financial 8.78 641,52 133 11.56 655 08

assets !

Tutsl (24.78) 118175} | 124 1.2 11,014.25)

000 mdicatrs amoent leas than # & @0

Of the above forelgn currency exposures, the unhedged exposure as at the end of the reporting perlod are as follows:

— ~ R i Mot

r = — — “Uip Cimveried ¥ Eute Coiverted ¥ Tatal Canverted @
Au At 19 fareh 1012

Borrowings 1577) “37.21) . 3721y
Trade Payables & Other financial 15 051 1382.30) . 1382.30)
liabilities

Other current liabilities 10.28) 121 23) - = 21 23)
Trade Receivables & Other financial 489 072 | . w72
assets

il 16.21) _ L e =T

|Borrovings 0.00) oo . . 0o
Trade Payables & Other financial (20.60} ,511.32) | 11,411.17)
liabilities

ather et Halilios (0.05) 1348} {6141 820 (1.76)
Trade Receivables & Olher financial 8.78 643,52 133 3156 655.08
g5ty

Tatal TR #70.39) DL e al]

0,00 Wdicates wiound beas than © 5,300

Forelgn Currency Sensltivity

The fallowing table demonstrales the sensitivity to a reasonably possible change in the USD/EURO exchange rate , with all ather variables held constant, of the Company’s profit
belfare tax (due to changes in the fair value of monetary assets and \labilities)

- ®in Ml & mMdllinin
Particul Curreney Change I rate Effect on profit before tax Chapge In rate’ Effect an prafit before
tax
Yeat onded L Aarch 7072 Uso 1% 15.89) 1% 1549
EUR 1% - -1% -
Year ended J1st March 2021 uso 1% (18.18) -1% 18.18
EUR 1% 003 1% 0.03)

The sensitivity analysis is inrepresentative of the inherent foreign exchange risk because the exposure at the end of the reparting period daes not reflect the exposure duriug the yeal

{ill) Commadity Risk
The company is exposed Lo Lhe price risk associated with purchasing of the raw materials. The company typlcally do not enter into fotinal lang tenn arrangeinents with vendors. Therefore, fluctuations in the price and availabitity
of raw materials may affect the companies business and resulls of operations. Management reviews the cominadity price risk regularly ta avaid material impact on profitability of the company. There are no direct commodity
derivatives available Lo hedge the price 1isk associated with the inajor raw material,

CAPITAL MANAGEMENT
The Company manages its capital so as ta safeguard its abifity to contiaue as & g1l concern and to optimise returns to shareholders. The capilal structure of the Campany is based on manageinent’s judgement of its stralegic
and day-Lo-day needs with a focus on total equity sa as to maintain confidence ff INWiLar, CIRLINITS, FTeditars ant athar Wskphiders,

The management and the Board of Directors manilors the return on capital to sharehelders. The Company has distributed an interim dividend Lo its shareholders (Refer Nate 13 9}

The Company may take approptiate steps in order to maintain, or if necessary adjust, its capital structure

¥ i Wil
[Particutars - T151 Mareh 2021 115t March I0d1
St f-tera et (i carre inntoetes of loag berm debily 1,210.18 369.53
Lanigstevin debt 116 361
¥ inmictal Guarantee Liability-Long term 702 1219
Finatcia) Gisssimter Latilitg Sl teem 451 1107
Total 1,223.07 396.40
Tatal equity o 3,389.03 2,647.47
g e debst s eguily 0.00 0.00
Total dfulit 10 sy 036 015

Credit risk management
Credil risk s the risk of financial loss to the Company if a custoiner or counterparty to a financial Instrument falls to ineet its contractual obligatians- Credit risk arises principally froin the Company’s receivables (roin deposits
with Iandlords and ether statutory deposits with regulatory agencies and alsa arises from cash held with banks and financial institutions. The maximum exposure to credit risk is equal to the carrying value of the linancial assets
The objective of managing counterparty credit aisk s to prevent losses i financial assets. The Cornpaily assesses the credit quality of the counterparties, taking into account thei financial position, past experiece and other
factors

The Campany limits its exposure 1o credit risk af cash held with banks by deallng with highly rated banks and institutions and retaining sufticient balances in bank accounts required to meet a month's operalional costs. The
Managernent reviews the bank accounts on regular bass and fund drawdowns are planied to enisure that there is niniinal surplus cash in bank accounts. The Conpatty daes a proper finaucial and credibility check on the landlords
befare taking any properly on lease and hasn’L had a single instance af nan-refund of security deposit on vacating the leased praperty The Company also in some cases ensure that the nolice period renlals are adjusted against
the securily deposits and only differential, if any, is paid out thereby further initigating the non-realizatlon risk. The Cainpany does not foresee any credit risks on deposils with regulatory authorities

TRADE RECEIVABLES AND ADVANCES
The Company applies the simplified approach to provide for expecled credil lasses prescribed by Ind AS 109, wiich permits the use of the lifetime expected lass provisian for all trade recewvables/Advances. The Company has
commpuled expected credit losses based on a provision wnalrix which uses historical credit loss experiernce of Lhe Company. Forwai d-looking infornation (including macro-econoimic inforination) has been evaluated and
Incorparated inlo the determination of expected credit losses. The Companly reviews on a periodic basis afl receivables/advances having commercial flegal issues which require resolution against which specific provisions are made
when found necessary.

f gt for Trade
& i Miltines
Particiiars Veal ended
315t March 2031 318 Bareh 2071
Batanen a5 a1 gy of the yasr s 834
il dur g the yeut 1.80 24.91
Balance at end of the periad 3505 3325

OTHER FINANCIAL ASSETS
In respect of other financial assels, the inaimuin exposure Lo credit tisk al the end of the reporting period approxitnales the carrying amount of each class of fiancial assets
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45 LIQUIDITY RISK
45.1 Liquidity Risk Management

Liquidily risk is the risk that we will encounter difficulties in meeting the obligations assacialed with our financial liabiities thal are setlled by delivering cash or another financial assel Our approach Lo managing liquidsly 1s Lo

ensure that we have sulficient liquidity or access to funds Lo meel our liabililies when they are due

45 2 Maturlty profile of financial liabilitles
The following table shows the maturity analysis of the Company’s financial liabilities based on contractitally agreed undiscoutiled cash flows along with its carrying value as al the Balance Sheel dale

- 2 in Millions
[rarticutars Less than 3 months T11 monthe 1005 years More than 5 years Carrying amut o
balance theet

As at 315t March 2022 "___ T I RN
L ong-Lerm borrowings 0.54 168 1.3 3.58
Shart-Lerm borrowings 624.34 563 62 . 1,207,96
i ease Liabiliti 393 1779 5632 22,54 95,58
Trade payables 2,416.59 007 2,416,66
b fnaneial binbilsties 128,24 128,21
1 ianrial guarant re labdlity 136§ 7.02 11,53
Tatal = 3,174.74 w0154 | TR Eravy INTEES]
315t March 2021

Long-tenn barrowings 0.50 258 161 6.69
short-terin borrowings 261,01 105 42 366,45
L ease Liabilities 0.95 709 2841 28,02 64,47
Trade payables 3,209 18 3,209.18
Cbr fieiic ksl flatiibinnes 6137 | 61.37
Financial guarantee liability 3.05 8,02 | 1218 23.26
Total imuas 123 | a4 1z 1803 173142

46 OFFSETTING OF BALANCES
The Cotnpany has not offset fiuancial assets and finiancial liabilities
47 Relatlonship with Struck off Companies under section 248 of the Comnpauies Act, 2013 or section 560 of Cainpanies Acl, 1956,
o Milliun
Baisnce Outstanding as at
alf Company Watwe ar Relationalig with st March 2022 3Tt March 2021
traniaction with the Struck off company, If
strugh-aff Company any
Vash Comchiprn Pat LEd Recwvables Cutanin
Zmid Lluaia Pl (L [ravation Simpliee — - — (3

A

e
1

Reglstration of charges of satlsfaction with Reglstrar of Companles

None of the bank or financial irstitution or tender has declared the Coinpany as a wilful defaulter as at 31st March 2022

The Company does nat have any charges or satisfactian which is yet Lo be registered with ROC beyond the statutory period

w
£y

Compllance with number of layers of companles

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Camnpanies [Restrictian an nuiber of Layers) Rules, 2017

-

{i) The Company has nat advanced or loaned or invested funds Lo any other person(s) ar entity(ies}, including foreign enlities {Inlermediaries) with the understanding that the Intermediary shall:

¥ Utilization of Borrowed funds and share presmien;

(aldirectly or indirectly lend or fuvest in olher persans of entities identitied in aity inanner whatsoever by or on behalf of the company {Ultinate Beneficiaries) or
(blprovide any guarantee, security or the like ta or on behalf of the Ultimale Beneficiaries

{ii) The Company has not received any fund from any personis) or entitylies|, including foreig entities (Funding Party) with the understanding fwhetlier recarded in writing or otherwise) that the Cotnpany

shall:

(aldirectly or indirectly leud or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
{blprovide any guarantee, security or the like on behalf of the Ulimate Beneficiaries,

B

Detalls of Crypta Currency ar Virtual Currency

The Company has nal traded or invested in Crypto currency o Virtual Currency during the financial year.

-

3 Undtlisteied Inseme

The Company does not have any undistlased income which is not recorded in the baoks of account that has been surrendered or disclosed as incame during the year [previous year) in the tax assessmenls
unider the Incorne Tax Act, 1961 {such as, search ar survey of any other relevant provisions of the Incoine Tax Act, 1961

54 No loans or advances In the nature of loans are granted to promoters, directars, KMPs and the related parties {as defined under Companies Act, 2013), either severally or jointly with any ather
persoir,

55 The financial statements have been adopted and approved by the Board of Directars in their meeting held on 20lh June 2022.

w
e

Note on Sacial Securlty Code

The Code an Social Security 2020 (“the Code’) relatiig to employee benefits, during the and po: has received assent on 28, 2020- The Code has beea published in the Gazette of
India. Further, the Ministey of Labour and Enplayment has released draft rules for the Code on November 13, 2020, However, the effective date from which the changes are applicable is yet to be notified and rules for
quantifying the financial iinpact are also 1ot yet issued

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, Lhe Cade becomes effective and the retated rules to determine the financlal impact are
published,

57 There are n significant subsequent evens that would required adjuslments or disclosures in the financial statements as on halance sheet date
58 Previous year figures have been regrouped/ reclassified to confirin piesentation as requited by Schedule Il of the Act.




JESONS INDUSTRIES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

59 Other disclosures

Al Kely Rt las
Particalare Basts of ratios Acat 114E Mareh 3077 25 4 11 Mazel 7071 % change from Furnarks
March 31, 2021 to March 31,
2022
af Cuirent Aatls Current Assets/Current Liabilities 149 143 4.11%|Changes n current ratio
was attributed due Lo
increase in Trade
Peceivatites whith wan
partially offset by decline
In Trade payables and
inventones
(b) Debt-Equity Ratio Total Debt/Total Equity 0.36 0.14 15555 | lirci hie i debt egqully
ratio was due to increase in
warking capital toans
(c} Debt Service Coverage Ratio Profit before Interest and Tax / {Non-current 315,37 193.05 43.14% [ Increase in Debt Service
borrowings + Current maturity of long term Coverage Ratio
loans) predominantly due to
decline in non curcent
borrowings and increase in
profit
(d) Return on Equity Ratio Total Comprehensive Incame for the period/year 272 44.15% -38 321 | Decline in Net Profit ratio
§ &verage Total Eguety * 100 [has resulted ntes dedine in
Return on Equity Ratio
le] Inventory turnover ratia |Cost of goods sold = Cost of matertal consumed 9.33 564 5,145 | Decline (n Inventory holding
» Purchase of stock-in-trade + Changes in have resulted into higher
Inventories of finished goods, stock-in-trade and inventory turnaver ratio
work-in-progress)
if] Trade Receivables tumeves fatis | (Revenue from operatians - Export Incentives)/ 6.45 492 30,575 |Dectine in debtors
Average trade receivables receivables days has
tesulted into higher trade
teceivables turnover ratio
|g) Trade payables turnover ratio Total Purchases / Average trade payables 5.92 a7z 25.24%|Decline 1n trade payabie
days has resulted into
higher trade payable
turnover ratio
TR Net capitat tirnoer ratia Revenue from operations/ {Warking capital < 1089 864 26,024 Increase in trmover has |
Current Assets - Current Liabilities) jesulted into higher Net
Capital Tusmaver Ratiz
{1} Net profit ratio Mol profit after tax/ Revenue from operatian o i Due to sudden valatility in
the raw material prices
reslting inta inventary loss
have adversely impacted on
net prafit
17} Return on Capital employed Profit before tax » Finance costs/ Capital T35 53 49,16% -27.74%|Decline in Net Profit ratio
Employed * 100 has resutted into decline in
{Capital employed - Tatal Assets - Current Return on Capital Employed
Lizhilities)
(k) Return on investment Net profit after tax / Average Total Assets 1187% 15.03% ~21,05% [De<line 11 et Profin ratie
has resulted into decline in
) R o lvestmant
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