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INDEPENDENT AUDITOR’S REPORT

To the Members of Jesons Industries Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Jesons Industries Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), and its associate, which comprise the Consolidated
Balance Sheet as at March 31, 2022, and the Consolidated Statement of Profit and Loss, the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the
year then ended, and notes to the Consolidated Financial Statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of reports of other auditors on separate financial statements and on the other
financial information of subsidiaries and associate, the aforesaid Consolidated Financial Statements
give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015 as amended and other
accounting principles generally accepted in India, of their consolidated state of affairs of the Group
and its associate as at March 31, 2022, of consolidated profit, consolidated changes in equity and its
consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its associate, in accordance with the ethical requirements that are
relevant to our audit of the Consolidated Financial Statements in India in terms of the Code of Ethics
issued by Institute of Chartered Accountant of India (“ICAI”), and the relevant provisions of the Act
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s report but does not include the Consolidated Financial
Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our
e knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the
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work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these Consolidated Financial Statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. The respective Board of
Directors of the companies included in the Group and the management of its associate are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and its associate and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Consolidated Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group and management of its associate are responsible for assessing the
ability of the Group and its associate to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

The respective Board of Directors of the companies included in the Group and management of its
associates are responsible for overseeing the financial reporting process of the Group and of its
associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Consolidated Financial Statements.
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Other Matters

a. We did not audit the financial statements of two subsidiaries, whose financial statements reflect
total assets of Rs. 2,356.88 millions as at March 31, 2022, total revenues of Rs. 2,171.82 millions
and net cash flows amounting to Rs. 124.96 millions for the year ended on that date, as
considered in the Consolidated Financial Statements. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the
reports of the other auditors.

b. The consolidated financial statements include the Company’s share of net loss of Rs. 0.44 million
for the year ended March 31, 2022 in respect of an associate whose financial statements have
not been audited by us. The associate is located outside India whose financial statements and
other financial information has been prepared in accordance with accounting principles generally
accepted in its respective country. These financial statements of the associate are unaudited and
have been furnished to us by the management. The Holding Company’s management has
converted the financial statements of the associate from accounting principles generally
accepted in its respective country to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s management to arrive at
net share of loss. Our opinion in so far as it relates to the balances and affairs of the associate
located outside India is based on the conversion adjustments prepared by the management of
the Holding Company and audited by us.

Our opinion is not modified in respect of the above matters.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the Consolidated Financial Statements.

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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Head Officet 6

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2022 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary company, incorporated in
India, none of the directors of the Group companies, incorporated in India are disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group and its associates - Refer Note 34 to the
Consolidated Financial Statements.

ii. The Group and its associate did not have any material foreseeable losses on long-term
contracts including derivative contracts.

ifii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary
company incorporated in India.

iv.

(a) The respective Managements of the Holding Company and its subsidiary, which are
companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary, that, to the
best of their knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company or any of such subsidiary, to or in any other person(s) or entity(ies),
including foreign entities with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that such parties shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company or any of such subsidiary (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The respective Managements of the Holding Company and its subsidiary, which are
companies incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiary, that, to the
best of their knowledge and belief, no funds have been received by the Holding Company
or any of such subsidiary, from any person(s) or entity(ies), including foreign entities
with the understanding, whether recorded in writing or otherwise, as on the date of this
audit report, that the Holding Company or any of such subsidiary, shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
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by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate ir

the circumstances performed by us and that performed by the auditors of the subsidiary,
which are companies incorporated in India whose financial statements have been auditec
under the Act, and according to the information and explanations provided to us by the
Management of the Holding company in this regard nothing has come to our or other
auditors’ notice that has caused us or the other auditors to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (1) and (2)
above, contain any material mis-statement.

On the basis of our verification, interim dividend declared and paid by the Holding
Company during the year and until the date of this audit report is in accordance with
section 123 of the Companies Act 2013. No dividend is declared or paid by the subsidiary
company during the year.

2. Asrequired by The Companies (Amendment) Act, 2017, in our opinion, according to information,
explanations given to us, the remuneration paid by the Holding Company to its directors is within
the limits laid prescribed under Section 197 of the Act and the rules thereunder. The provisions
of section 197 of the Act and the rules thereunder is not applicable to two subsidiaries and an
associate as such rules are not applicable to private limited company, Limited liability
partnership firm and foreign entity.

3. According to the information and explanations given to us and based on the CARO reports issued
by us for the Company and on consideration of CARO reports issued by the statutory auditors of
subsidiary company included in the Consolidated Financial Statements of the Company to which
reporting under CARO is applicable, we report that there are no qualifications/adverse remarks.
Reporting under CARO is not applicable to subsidiary in consolidation which is a Limited Liability
Partnership and an associate which is incorporated outside India.

For M S K A & Associates
Chartered Accountants

Ical Firm Registration No. 105047W

Ankush Agrawal

Partner

Membership No.159694
UDIN: 22159694ALHEVZ5739

Place: Mumbai
Date: June 20, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF JESONS INDUSTRIES LIMITED

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the Consolidated Financial Statements of
which we are the independent auditors. For the other entities included in the Consolidated
Financial Statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Ak

Ankush Agrawal

Partner

Membership No.159694
UDIN: 22159694ALHEVZ5739

Place: Mumbai
Date: June 20, 2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF JESONS INDUSTRIES LIMITED

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Jesons Industries Limited on the
Consolidated Financial Statements for the year ended March 31, 2022)]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the|
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for
the year ended March 31, 2022, we have audited the internal financial controls with reference to
Consolidated Financial Statements of Jesons Industries Limited (hereinafter referred to as “the
Holding Company”) and its subsidiary company, which is a company incorporated in India, as of that
date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Holding Company and its subsidiary company, which is a company incorporated in India, have, in all
material respects, an adequate internal financial controls with reference to Consolidated Financial
Statements and such internal financial controls with reference to Consolidated Financial Statements
were operating effectively as at March 31, 2022, based on the internal control with reference to
Consolidated Financial Statements criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the
ICAI”).

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary company, which is a
company incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Consolidated Financial Statements criteria
established by the respective companies considering the essential components of internal control
stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
Consolidated Financial Statements of the Holding company and its subsidiary company, which is a
company incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the ICAl and the Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
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require that we comply with ethical requirements and plan and perform the audit to obtair
reasonable assurance about whether adequate internal financial controls with reference to
Consolidated Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Consolidated Financial Statements and their operatin
effectiveness. Our audit of internal financial controls with reference to Consolidated Financia‘i
Statements included obtaining an understanding of internal financial controls with reference to
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference
to Consolidated Financial Statements of the Holding company and its subsidiary companies, which is
a company incorporated in India.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Consolidated Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to
Consolidated Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Consolidated Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
Financial Statements to future periods are subject to the risk that the internal financial control with
reference to Consolidated Financial Statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Other Matters

a) Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated Financial
Statements insofar as it relates to a subsidiary company, which is company incorporated in India,
is based on the corresponding report of the statutory auditors of such company incorporated ir
India.

b) Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over Financial Reporting relates to the Holding
Company and a subsidiary which is a company incorporated in India, as the said report on internal
Financial Control is not applicable to a subsidiary basis the exemption available to limited liability
partnership under MCA Notification no. G.S.R 583 (E) dated June 13, 2017, read with
corrigendum, dated July 13, 2017 on reporting on internal financial controls over financial
reporting.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

kw4

Ankush Agrawal
Partner

Membership No.159694
UDIN: 22159694ALHEVZ5739

Place: Mumbai
Date: June 20, 2022
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JESONS INDUSTRIES LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022

B in Millions
Particulars Notes As at Ak at
31st March 2022 31st Mgrch 2021
|. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 2 1,313.60 480.71
{b) Right of use assets 2.1 340,81 251.97
{c) Capital work in progress 2.2 78.83 663.30
(d) Other intangible assets 3 2.39 1.90
(e) Financial assets
(i) Investments 4 1.1 1.54
(ii) Loans 5 0.27 0.64
(iii) Other financial assets 6 18.35 18.73
{f) Non current tax assets (net) 12 7.04 2.03
(g) Other non-current assets 7 28.49 30.71
Total Non-current assets 1,790.89 1,451.53
(2) Current assets
() Inventories B 1,874.87 2,194.52
{b) Financial assets
(i} Trade receivables 9 3,840.35 2,828.22
(i) Cash and cash equivalents 10 947.72 215.96
(ifi) Bank balances other than cash and cash equivalents 11 1.35 15.70
(iv) Loans 5 0.65 0.33
(v) Other financial assets 6 146.94 66.22
(c) Other current assets 7 254.79 246.00
Total Current assets 7.066.67 5,566.95
Total Assets 8,857.56 7,018.48
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 268.06 89.35
(b) Other equity 14 3,122.04 2,539.02
Equity attributable to owners of the parent 3,390.10 2,628.37
(c) Non-controlling interest 6.51 48.91
Total Equity 3,396.61 2,677.28
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 15 290.10 367.35
(ii) Lease liabilities 33() 133.16 113.44
(b) Provisions 19 10,06 8.21
(c) Deferred tax liabilities (Net) 30 18.40 5.62
Total Non-current liabilities 451.72 494,62
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 15 1,728.71 415.00
{ii} Lease liabilities 33(i) 19.97 10.82
{iii) Trade payables 16
(A) Total outstanding dues of micro enterprise and small enterprises 14.65 26.73
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 3,083.99 3,188.65
{iv) Other financial liabilities 17 106.16 76.67
{(b) Other current liabilities 18 43.87 30.73
(c) Provisions 19 11.88 14.61
(d) Current tax liabilities (Net) 20 - 83.37
Tatal current liabilities 5,009.23 3,846.58
Total liabilities 5,460.95 4,341.20
Total Equity and Liabilities 8,857.56 7,018.48

% 0.00 indicates amount less than 5,000
The accompanying notes forms an integral part of the Consolidated Financial Statements.

In terms of our report attached

For M S K A & Associates For and on behalf of the Board
Chartered Accountants JESONS INDUSTRIES LIMITED
ICAIl Firm Registration No.:105047W CIN : U24295MH1999PLC122193

Ankush Agrawal

Partner Managing Director Whole Time Director
Membership No: 159694 DIN No. 00217158  DIN No. 06538252
Place: Mumbai Place: Mumbai

Date: 20th June 2022 Date: 20th June 2022

Dhiresh Gosalia Raju ¥inod Palvia

Deepak Ladha

Chief Financial Officer

y.ahd i

Kushal Gala
Company Secretary
ACS No: 30833




JESONS INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

T in Millions
Particulars Notes Year ended Year ended
- - - = 31st March 2022 31st Maach 2021
Income

|. Revenue from operations 21 20,659.62 10,857.17

Il. Other income 22 187.83 108.32
1. Total income (I + II) 20,847.45 | 10,965.49
IV, Expenses

Cost of material consumed 23 15,858.36 7,432.90

Purchase of stock-in-trade 24 1,872.38 1,140.20

Changes in inventories of finished goods, stock-in-trade and work-in-progress 25 (137.44) (229.88)

Employee benefit expense 26 409.60 334.90

Finance costs 27 158.91 60.11

Depreciation and amortisation expense 28 144,53 75.45

Other expenses 29 1,386.57 890.82
Total expenses (IV) 19,692.91 9,704.50
V, Profit before tax (lll - IV) 1,154.54 1,260.99
VI. Tax expense

Current tax 30 300.99 345,24

Deferred Tax 30 12.78 (13.37)
Total income tax expense (Vi) 313.77 331.87
VH. Profit before share of loss of equity accounted investee (V - VI) 840.77 929.12
VIIl. Share of net loss of associate accounted using equity method (0.44) (0.31)
IX. Profit for the year (VI - VIl) 840.33 928.81
X. Other Comprehensive Income/(loss) ("OCI")
A, Items that will not be reclassified to the Statement of Profit and Loss

(a) Re-measurement (losses) on defined benefit plans [Refer Note 32.2(v)] 0.57 (2.28)

(b) Tax on above {0.14) 0.57
Total other comprehensive (loss) for the year (net of tax) (X} 0.43 (1.71)
XI. Total comprehensive income for the year (IX - X) 840.76 927.10
Profit for the year attributable to:

Owners of the parent 840.83 940.88

Non-controling interest (0.50) (12.07)
Profit for the period 840.33 928.81
Other comprehensive income for the year attributable to:

Owners of the parent 0.43 (1.71)
Non-controling interest :
Other Comprehensive Income (net of tax) ("OCI") 0.43 (1.71)

Total comprehensive income for the year attributable to:
Owners of the parent 841.26 939.17
Non-controling interest {0.50) {12.07)
Total Comprehensive Income for the year 840.76 927.10
Earnings per share (in % - Basic and diluted) (Face value ¥ 5 each) 31 15.68 17.55

The accompanying notes forms an integral part of the Consolidated Financial Statements.

In terms of our report attached
For M'S K A & Associates
Chartered Accountants

ICAI Firm Registration No.:105047W

Partner
Membership No: 159694

Place: Mumbai
Date: 20th June 2022

For and on behalf of the Board
JESONS {NDUSTRIES LIMITED
CIN : U24295MH1999PLC122193

Deepak Ladha
Chief Financial Officer

Dhiresh Gosalia
Managing Director
DIN No. 00217158

Raju Vined Palvia
Whole Time Director
DIN No. 06538252

Place: Mumbai
Date: 20th June 2022

N(NZ%

Company Secretary
ACS No: 30833




JESONS INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED MARCH 31, 2022

{A) Equity Share Capital (issued, subscribed and fully paid up) (Refer Note: 13)

T in Millions
Particulars No. of shares Amount
Balance as at 1st April 2020 8,93,520 89.35
Changes in equity share capital during the year = -
Balance as at 31st March 2021 8,93,520 89,35
Changes in equity share capital during the year
Due to share split 1,69,76,880 .
Due to bonus shares 3,57,40,800 178.71

Balance as at 31st March 2022 5,36,11,200 268.06

(B) Other equity & Non Cantrolling Interest T in Millions
farticulars General Reserve Retained earnings 'Capl.tal Nan-cor\trollng Total

Contribution interest

Balance as at 1st April 2020 5.43 1,589.93 4.49 34.73 1,634.58
Contribution by minority holder - - 26.25 26.25
Profit for the year 940.88 - {12.07) 928.81
Other comprehensive income 1.71) - (1.71)
Total comprehensive income for the year - 939.17 - (12,07} 927.10
Balance as at 31st March 2021 5.43 2,529.10 4.49 48.91 2,587.93
Additional contribution received during the year 3.00 3.00
Profit for the period 840,83 (0.50) 840.33
Other comprehensive income = 0.43 - ¥ 0.43
Bonus equity shares issued during the period (refer note 13) {178.71) (178.71)
Transfer of Reserve on account of Ind AS adjustment from Non Controling to Controling Interest % 0.89 = (0.89) .
Payment on account of reduction in Partnership interest (Refer note 35) (44.01) (44.01)
Dividend distributed - (80.42}) - = (80.42)
Total comprehensive income for the period - 583.02 - {45.40) 537.62
Balance as at 31st March 2022 5.43 3,112.12 4.49 6.51 3,128.55

The accompanying notes forms an integral part of the Consolidated Financial Statements.

In terms of our report attached
For MS K A & Associates
Chartered Accountants

ICAl Firm Registration No.:105047W

LDekat A~ .

Ankush Agrawal
Partner
Membership No: 159694

Partner
Date: 20th June 2022

For and on behalf of the Board
JESONS INDUSTRIES LIMITED
CIN : U24295MH1999PLC122193

e

Dhiresh Gosalia Raju Vinod Palvia Deepak Ladha Kushal Gala
Managing Director ~ Whole Time Director Chief Financial Officer Company Secretary
DIN No. 00217158 DIN No. 06538252 ACS No: 3333

Place: Mumbai
Date: 20th June 2022




JESONS INDUSTRIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED MARCH 31, 2022

T in Millions

Particulars Year ended 31st Year ended 31st
March 2022 March 2021

A. Cash flow from operating activities
Profit before tax 1,154.54 1,260.9%
Adjustments for:
Depreciation and amortisation expense 144.52 75.4%
Fixed Assets written off 1.63 ]
Interest income on financial assets {11.62) {8.211
Interest on lease liability 11.52 10.43
Other Finance costs 147.39 45 65
Unrealised exchange gain (7.85) (24.854
Provision for doubtful debts & advances 1.80 24.93
Amortization of Prepaid portion of security deposit (Ind As 109) 0.63 0.3e
(Gain)/Loss on sale of property, plant and equipment (0.30) 0.0%
Operating profit before working capital changes 1,442.26 1,384.7%
Changes in working capital
(Decrease)/ Increase in trade payables (111.48) 1,929.1s
Increase in other current financial liabilities 78.98 24.3"
Increase in provisions and other current liabilities 12.67 25,65
Decrease/ (Increase) in inventories 319.64 (1,422.554¢
(Increase) in trade recejvables (994.22) (1,276.07+
{Increase)/Decrease in financial assets (82.04) 24.58
(Increase)/Decrease in other assets (8.44) 13.2~
Cash generated from/ (used in) operations 657.37 703,07
Income tax paid {Net) (389.57) (270.80
Net cash generated from/ (used in) operating activities (A) 267.80 432,27
B. Cash flaw from Investing activities
Acquisition of property plant and equipment (net of capital advances) {435.17) (587.60
Proceeds from sale/ disposal of property, plant and equipment 0.49 1.67
Investment in Associate - (1.85
Net proceeds of fixed deposits 14.32 (15.69
Net proceeds / (application) from other non-current assets (7.22) 0.90
Interest received 11.62 B.27
Net cash used in investing activities (B) (415.96) {594.42
C. Cash flow from Financing activities
Repayment of long term borrowings (Net) (77.26) 413.5C
Proceeds from Partners’ Capital (94.06) 26,28
Proceeds of short-term borrowings (Net) 1,299.04 (83.10
Payment of dividend (80.42) *
Payment of lease liabilities (22.57) (14.50
Finance Costs (144.81) (45.65
Net cash generated from/ (used in) financing activities (C) 879.92 296.5C
Net increase in cash and cash equivalents (A+B+C) 731.76 134.3%
Cash and cash equivalents at the beginning of the year 215.96 81.61
Cash and cash equivalents at the end of the year 947.72 215.9€
Cash and cash equivalents comprise (Refer Note 10)
Balances with banks
On current accounts 28.22 203.7%
Fixed Deposits with original maturity less than 3 months 919.16 11.9€
Cash on hand 0.34 0.23
Total cash and Cash equivalent at end of the year 947.72 215.96&

% 0.00 indicates amount less than 35,000




JESONS INDUSTRIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED MARCH 31, 2022

Note:

(i) The above cash flow statement has been prepared under the “Indirect Method" as set out in the Ind AS 7, "Cash Flow Statements",

(ii)Disclosure as required by Ind AS 7 - "Cash Flow Statements” - change in liabilities arising from financing activities:-

Particulars For the year ended March | Far the year ended
31st, 2022 March 31st, 2021

Opening Balance 782,35 454.75
Non Cash movement
Accrual of Interest 147.39 45,65
Exchange Gain 16,49 (2.80)
Cash movement
Further Borrowing -
Principal Repayment (77.26) 413.50
Net Short term Borrowing 1,299.04 (83.10)
Interest Payment (144.81) (45.65)
Closing Balance (incl, interest accrued but not due) 2,023.20 782.35

The accompanying notes forms an integral part of the Consolidated Financial Statements.

In terms of our report attached

For M S K A & Associates
Chartered Accountants

ICAl Firm Registration No.:105047W

Hoadly B

Ankush Agrawal
Partner
Membership No: 159694

Place: Mumbai
Date: 20th June 2022
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Far and on behalf of the Board
JESONS INDUSTRIES LIMITED
CIN : U24295MH1999PLC122193

Deepak Ladha
Chief Financial Officer

Raju V:no:ﬂ Palvia

Whole Time Director
DIN No. 06538252

Dhiresh Gosalia
Managing Director
DIN No. 00217158
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Date: 20th June 2022
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Company Secretary
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JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1 (A} Corporate Information
The Consolidated Financial Statements comprise financial statements of Jesons Industries Limited {*he Holding Company’) and its subsidiaries (collectively, the Group) and includes share of profit
of the associate for the year ended 31st March 2022

The Parent s an unlisted Public Limited Company domiciled in India and is incorporated under the provisions of the Companies Act, 1956. The address of 1ts registered office is located at 904,
Peninsula Tower No. 1, Lower Parel (West), Mumbai - 400013, Maharashtra

The Group is principally engaged in manufacturing and selling of industrial adhesives and emulsions,

(B) Stgnificant accounting policles

tif Basis of compllance
These Consolidated Financial Statements of the Group and Associate have been prepared in accordance with the accounting principles generally accepted n India including Indian
Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and
relevant provisions of the Companies Act, 2013

{ii} Basis of preparation of financial statements
The consolidated financial statements have been prepared on a historical cost basis, except for the following:
{a) Certain financial instruments (including derivative instruments) that are measured at fai value
{b) assets held for sale measured at lower of cost or fair value less cost to sell; and
{c) Defined benefit plan assets / habilities measured at fair value
Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Group takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purpases in these consolidated financial statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS 116
- Leases, and measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 - Inventories or value in use in Ind AS 36 - Impairment
of Assets,

Classification Into current and non-current:

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle and other criteria set out in the Division Il of Schedule (Il to the
Companies Act, 2013, Based on the nature of products and the time taken between acquisition of assets for processing and their realization in cash and cash equivalents, the Group has
ascertained its operating cycle as twelve months for the purpase of the classification of assets and liabilities into current and non-current,

({111} Basls of Consolidation
Subsldiaries:
Subsidiaries are all entities over which the group has control. The controls an entity when the group is exposed to, or has rights to, variable returns from its involvemnent with the entity
and has the ability. Subsidiaries are fully consolidated from the date on which control is transferred to the group The acquisition method of accounting is used to account for business
combination of the group. The group combines the financial statements of the parent and its subsidiaries line by line adding together like items of assets, liabilities, equity, income and
expenses, [ntercompany transactions, balances and unrealised gains on transactions between group companies are eliminated.

The subsidaries under consolidation are-

Subsidlary company

Jesons Innavative Palymers Private Limited - Jeasans Industries Limited Equity holding as at 31st March 2022 is 100%,
Jesons Techna Polymers LLP- Jesons Industries Limited Equity holding as at 31st March 2022 is 99%

Assaclates:
Associates are entities over which the group exercises significant influence. Significant influence is the power to participate in the financial and operating policy decisions of the
investee but is nat control or joint control of those policies. Investments in i are i d using equity method of accounting, after initially being recognised at cost,

Equlty Method:
Under the equity method of accounting, the investments are fnitially recognised at cost and adjusted therealter to recognise the Group's share of the post-aquisition profits or losses of
the investee in the consolidated profits and loss, and the Group's share of ather comprehensive income of the investee in consolidated ather comprehensive income

Dividends received or receivable from associate are recognised as a reduction in the carrying amount of the investment.
When the Group’s share of losses in an equity accounted investment equals or exceeds its interest in the entity, including any other unsecured long-term receivables, the Group does not
recognise further losses, untess it has incurred obligations or made payments on behalf of the other equity

[i%] Recent accounting pronouncement which are not yet effective:

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from time to
time. On March 23, 2022, the MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below

Ind AS 16, Property Plant and equipment -

The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not be recognized in the profit or loss but deducted from the directly
attributable costs considered as part of cost of an item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning an or after
April 1, 2022. The Group has evaluated the amendment and there is no impact on its consolidated financial statements.

Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets -

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract (examples would be direct \abour, materials) or an allocation of other costs that relate directly to fulfilling contracts {an example would be
the allocatian of the depreciation charge for an item of property, plant and equipment used in fulfilling the contract}. The effective date for adoption of this amendment is annual
periods beginning on or after April 1, 2022, although early adoption is permitted, The Group has evaluated the amendment and the impact is not expected to be matenal-




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

v

v}
1.1

Critleal accounting estimates, assumptions and judgements.

The preparation of consolidated financial statements requires the Management to make estimate, assumptions and judgements that affect the reported amount of assets and liabilities
and disclosure of contingent liabilities at the date of the consolidated financial statements and the result of operations during the reporting period end Although these estimates and
assumptions are based upon the management’s best knowledge of current events and actions, actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates, if any, are recognized in the period in which the estimates are revised, if the revision affects only that period or in the
period of revision and future penads 1f the revision affects both current and future periods.

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period, that may have a significant risk of causing a matenal
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below

(a) Useful lives of property, plant and equipment {PPE) and Intanglble assets:

As described in the significant accounting policies, the Management reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each
reporting period. Management reviews the estimated useful lives and residual value of PPE and Intangibles at the end of each reporting period. Factors such as changes in the expected
level of usage, technological developments and product life-cycle, could significantly impact the econamic useful lives and the residual values of these assets Consequently, the future
depreciation charge could be revised and may have an impact on the profit of the future years

(b) Fair value measurements and valuation processes:

Some of the Group's assets and liabilities are measured at fair value at each balance sheet date or at the time they are assessed for impairment. In estimating the fair value of an asset
ar a liability, the Group uses market-observable data to the extent it is available. Where Level 1 inputs are not available, the Group engages third party valuers, where required, to
perform the valuation. Information about the valuation techniques and jnputs used in determining the fair value of various assets and liabilities require estimates to be made by the
management and are disclosed in the notes to the consolidated financial statements

(c) Employee benefit obligations

The determination of Group's liability towards defined benefit obligation to employees s made through independent actuarial valuation including determination of amounts to be
recognised In the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into account discount rate, salary
growth rate, expected rate of return, mortality and attrition rate. Due to the complexities nvotved in the valuation and its long-term nature, the employee benent obligation is highly
sensitive to changes in these assumptions, All assumptions are reviewed at each reporting date

(d) Measurement of Lease [labilitles and Right of Use Asset:
The Group considers all the extension-options under the commercial contract for determining the lease-term which forms the basis for the measurement of nght-of-use asset and the
corresponding lease-liability. Refer note 2 and 17

(e) Impairment of assets - Refer Note 1.7 and 1.12,

{f) Recognltlon of deferred tax assets - Refer Note 30

The princlpal accounting policies are set out below:

Property, plant and equipment

Property, plant and equipment, other than Freehold Land, are stated at cast of acquisition or construction less accumulated depreciation and impaitment losses, if any. Freehold land is
carried at cost and is not depreciated. Cost of property, plant and equipment compnises its purchase price net of any discounts and rebates, any import duties and other taxes {ather
than those subsequently recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, other incidental expenses,
decommissioning costs, if any, and interest on borrowings attributable to acquisition of qualifying asset up to the date the asset is ready for its intended use, Subsequent expenditure on
property, plant and equipment after its purchase / completion is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance. The carrying amount of any component accounted for as a separate asset is derecognised when replaced

Machinery spares that meet the definition of property, plant and equipment are capitalised and depreciated over the useful life of the principal item of an asset. All other repairs and
maintenance are charged to Consolidated Statement of Profit and Loss during the year in which they are incurred.

Projects under commissioning and other CWIP/intangible assets under development are carried at cost, comprising direct cost, related incidental expenses and attributable borrowing
cost. Subsequent expenditures relating to property, plant and equipment are capitalised only when it is probable that future econamic benefit associated with these will flow to the
Group and the cost of the item can be measured reliably.

Advances given to acquire property, plant and equipment 15 classified as capital advances under ather non-current assets

An item of praperty, plant and equipment is derecagnised upon disposal or when na future economic benefits are expected to arise from the continued use of asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss

Depreciation on these assets commences when assets are ready for their intended use which is generally on commissioning, Items of Property, Plant and Equipment are depreciated in a
manner that amortises the cost of the assets after commissioning less its residual value, over their useful lives as specified in Schedule Il of the Act on a written down value basis.
Depreciation on additions/deletions during the year is provided on pro-rata basis f[rom/up to the date of such addition/deletion.

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and changes, if any, are treated as changes In accounting estimate,

Depraciation methods, sstimated useful livey

The useful lives have been determined based on technical evaluation done by the management’s expert which are higher than those specified by Schedule Il to the Comparies Act, 2013,
in order to reflect the actual usage of the assets. The Group uses written down value (WDV') method and has used following useful lives to provide depreciation of different class of its
property, plant and equipment.

Property, plant and Useful Lives
Leasehold land Lease period
Factory Building 30 years
Office Building 60 years
Plant & Machinery 25 years
Furniture and Fixtures 10 years
Computers 3 years
Office Equipment 5 years
Motor Vehicle 12 Yyeus

Depreciation methods, uneful ey and residual values are reviewsd periodically at each financial year end and adjusted prospectively, as appropriate.

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisatian and accumulated impatrment losses. Amortisation is recognised on
a written down value ('WDV') basis over their estimated useful lives so as to reflect the pattern in which the assets econamic benefits are consumed. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. The amortisation of
intangible asset is included in Depreciation and amartisation expense in Consolidated statement of Profit & Loss account.

Based on management’s evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013 represent actual useful life of property, ptant and equipment. The Group uses written
down value {'WDV') method and has used following useful lives to provide amortisation of different class of intangible assets.

Intanglble assets Useful life
Computer Software 5 years




JESQONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Research and Development Cost

Revenue expenditure pertaining to research is charged to the Consolidated Statement of Profit and Loss, Development costs of products are alsa charged to the Consalidated Statement
of Profit and Loss unless a product’s technical and economic feasibility and marketability has been established, in which case such expenditure is capitalised. The amount capitalised
comprises expendituie that can be directly attributed or allocated on a reasonable and consistent basis for creating, producing and making the asset ready for its intended use. Property,
Plant and Equipment utilised for research and development are capitalised and depreciated in accordance with the policies stated for Property, Plant and Equipment.

Leases
As a Lessee
As a Lessee, the Group generally recognises for all leases a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Group,

As a general rule, the Group separates non-lease components, such as services from lease payments, Lease habilities are measured at the present value of the remaining lease payments,
taking into account the incremental borrowing rate

Lease payments are discounted using the interest rate implicit in the lease contracts if that rate can be determined from the lease contracts. If the discount rate cannot be readily
determined, which s generally the case for leases in the Group, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow
the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Group uses a nisk free rate of interest which is adjusted for lease term, country risk and currency risk

A right-of-use asset 1s generally recognized at the same amount as the lease liability. After capitalization at commencement date, whereby the right-of-use asset is measured at cost, the
right-of-use asset is generally depreciated over the lease term using the straight-line method. Lease payments are allocated between principal and finance cost. The finance cost is
chatged to profit and loss account over the lease period so as to produce a constant periodic rate of interest on the remaining balance of liability for each period.

A number of leases include extension and termination options. Extension and termination options are taken into account on recognition of the lease liability only il the Group is
reasonably certain that these options will be exercised in the future. Estimates and expectations which are asserted at the commencement date of the lease liability and the right-of-use
asset and pertain to future payments not yet determined on the date of provision are assessed continuously during the lease term. If subsequently improved or changed knowledge
influences the expected payment profile over time, the lease fiability is remeasured,

Initial direct costs are excluded for the measurement of right-of-use assets at the date of initial application The Group exercises the exemption for lease arrangements with a maximum
term of 12 months (short term leases) and low-value assets. Payments associated with such short-term leases and low-value assets are recognised as an expense in Statement of Profit
and Loss. Variable lease payments that depend an usage and/ or other variable conditions are recognised in the Statement of Profit and Loss in the period in which the conditions that
trigger those payments occur.

Inventories
Inventaries which comprises raw materials, work in progress, Tinished goads, stock in trade and stores and spares are carried at the lower of cost and net realisable value Net realizable
value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sale,

Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropnate proportion of variable and fixed overhead expenditure, the later being allocated
on the basis of actual operations, Cost of inventories also comprises of other costs incurred in bringing the inventories to their present location and condition. In determining cost, FIFO
method is used

The net realizable value of work in progress is determined with reference to the selling prices of related finished products, Raw matenals and other supplies held for use in the
production of finished products are not written down below cost except in cases where matenial prices have declined and it is estimated that the cost of the finished praducts will
exceed the net realizable value,

The comparison of cost and net realizable value 1s made on an item-by-item basis.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprises cash at banks, cash on hand and shert-term deposits, if any, with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value. Bank overdrafts are shown in current liabilities in the balance sheet

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding bank overdraflts that are
repayable on demand, book overdraft.

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment. If any indication of impairment exists, the recoverable amount of such
assets is estimated and fmpairment Is recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price
and their value in use, Value in use is arvived at by discounting the future cash flows to their present value based on an appropriate pre-tax discount rate to determine whether there is
any indication that those assets have suffered any impairment loss. When there is an indication that an impairment loss recognised for an asset in earlier accounting perieds no longer
exists or may have decreased, such reversal of impairment loss Is recognised in the Consolidated Statement of Profit and Loss, except in case of revalued assets.

Provislons, contingent liabllitles and contingent assets
Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that the Group will be required to settle the
obligation, and a reliable estimate can be made of the amaunt of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. In the event the time value of money is material, provision is carried at the present value of the cash flows required to settle the
abligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of ane
or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events, where it is either not probable that an outflow of
resources will be required to settle the obligation of a reliable estimate of the amount cannat be made. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the occurrence or nan-occurrence of one or more uncertain future
events not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable.

Flnanclal Instruments

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of the relevant instrument

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities {other than financial assets and financial liabilities measured at fair vatue through profit or loss) are added to or deducted from the fair value on initial recognition of financial
assets or financial liabilities respectively, Transactions costs directly attnbutable to the acquisition of financial assets or financial liabilities at fair value thraugh profit ar lass are
recognised immediately in statement of profit and loss.




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1.10

1.1

112

1.13

114

Classification and subsequent measurement

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regutar way purchases or sales are purchases ar sales of inancial assets that
require delivery of assets within a time frame established by regulation or convention in the market place . All recognised fnancial assets are subsequently measured at either amortised
cost ar fair value depending on their respective classification.

On subsequent measurement financial assets are measured at:

a) Amortized cost; or

b) Fair value through Other Comprehensive Income (FYOCI); or

c) Fair value through Profit or Loss

Financial assets are not reclassified subsequent to their initial recognition, except if and in the penod the Group changes its business model far managing financial assets

Amortized cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cost. Financial assets
at amortised cost are subsequently measured at amortised cost using effective interest method, The amortised cost is reduced by impairment losses. Interest income, dividend income,
foreign exchange gains and losses and impairment losses are recognised in prafit or loss. Any gain and loss on derecognition is recognised in profit or loss

The effective interest method is a method of calculating the amartised cost of a (inancial asset and of allacating interest income over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash receipts (including all fees paid or received that form an integrat part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial asset, ar, where appropriate, a shorter pened, to the net carrying amount an initial recognition

Fair value through other comprehensive income [FVOCH: Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and Interest, are measured at fair value through other comprehensive income (FVOCI). Mavements in the carrying amount are taken through 0CI,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and Loss. When the financial
asset is derecognized, the cumulative gain or loss previously recognized in OCl is reclassified from equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest
income from these financial assets is included in other income using the effective interest rate methad,

Fair value through profit or loss; Assets that do not meet the criteria for amortized cost or FYOC| are measured at fair value through profit or loss. Net gains and losses, including interest
income from these financial assets is included in other income,

Investment in Equity Instruments

For equity investments, the Group makes an election on an instrument-by-instrument basis to designate equity investments as measured at FYTOCI or FVTPL. These elected investments
are measured at fair value with gains and losses arising from changes in fair value recognised in Other Comprehensive Income and accumulated in the reserves. The cumulative gain or
loss is not reclassified to profit or loss on disposal of the investments. These investments in equity are nat held for trading. Instead, they are held for medium or long-term stratesgic
purpose, Dividend income received on such equity investments are recognised in profit or loss.

Financlal llabilities and equity instruments

Debt and equity instruments fssued by the Group are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Group is recognised
at the proceeds received, net of directly attributable t ansaction costs,

Flnanclal liabilitles
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial hability is classified as FVTPL if it is classified as held for trading or it is a derivative or it is
designated as such on initial recognition. Other financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Interest expense and foreign

exchange gains and losses are recognised in profit or loss. Any gain ar loss on derecognition is also recognised in profit or loss \

Lompound fnstruments

An issued financial instrument that comprises of both the liability and equity components are accounted as compound Tinancial instruments. The fair value of the liability component is
separated from the compound instrument and the residual value is recognised as equity component of financial instrument. The liability is sub t d at
amortised cost, whereas the equity component is not remeasured after initial recognition. The transaction costs related to compound instruments are allocated to the liability and equity
compenents in the proportion to the allocation of gross proceeds. Transaction costs related to equity component is recognised directly in equity and the cost related to liability

component is included in the carrying amount of the liability component and amortised using effective interest rate method

Impairment of flnancial assets

The Group applies expected credit loss {ECL) model for measurement and recognition of impairment loss on financial assets.

With respect to trade receivables, the Group measures the loss allowance at an amount equal to lifetime expected credit losses. For all other financial instruments, the Group recognises
lifetime ECL when there has been a significant increase in credit risk since initial recognition. If, on the other hand, the credit risk on the financial instrument has not increased
significantly since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to 12 month ECL. The assessment of whether lifetime ECL
should be recogmsed 1s based on significant increases in the likelihood or risk of a default occurring since initial recognition. 12 month ECL represents the portion of lifetime ECL that is
expected to result from default events on a financial instrument that are possible within 12 manths after the reporting date-

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case when the
Group determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off. However, financial
assets that are written off could still be subject to enforcement activities under the Group recavery procedures, taking into account legal advice where appropriate. Any recoveries made
are recognised in profit or loss,

Derecognltlon of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is pnmarily derecognised (i.e. removed from the Group’s balance sheet)
when Group:

(a) has transferred the rights to receive cash flows from the financial assets; or

{b) retains the contractual rights to receive the cash flows from financial assets, but assumes a contractual obligation ta pay the cashilows to one or more recipients

Where the entity has neither transferred a financial asset nor retains substantially all nsks and rewards of ownership of the financial asset, the financial asset is derecognised if the
Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of awnership of the financial asset, In such cases, the
financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of awnership of the financial asset, the financial asset Is not derecognised

Derecognltion of financlal lability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially difierent terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss as finance costs
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Derlvative contracts

The Group uses derivative financial instruments such as foreign exchange forward contracts to hedge its foreign currency risks which are not designated as hedges, All derivative
contracts are marked-to-market and losses/gains are recogmised in the Statement of Profit and Loss. Denvatives are carried as financial assets when the fair value 1s positive and as
financial liabilities when the fair value is negative

Offsetting financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet when, and only when, the Group currently has a legally enforceable right te offset the
recognized amounts and it intends either to settle them on a net basis or realize the asset and settle the liability simultaneously

Fair value measurement
The Group measures certain financial instruments at fair value at each reporting date,

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities,

Fair value 1s the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date in the
principal or, in its absence, the most advantageous market to which the Group has access at that date. The fair value of a liability also reflects its non-performance risk

The best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price - i.e. the fair value of the consideration gwen or received. If the
Group determines that the fair value on initial recognition differs from the transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical
asset or Wability nor based an a valuation technique that uses only data from observable markets, then the financial instrument 1s imitially measured at fair value, adjusted to defer the
difference between the fair value on initial recognition and the transaction price, Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate basis over
the life of the instrument but no later than when the valuation is wholly supported by abservable market data or the transaction is closed out.

All assets and liabitities for which fair value is measured or disclosed in the Consolidated Financial Statements are categorized within the fair value hierarchy, described as follows, based
an the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Inputs other than quoted prices included in Level 1 that are observable for the assets or liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices)

The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation techniques which maximize the use of observable
market data and rely as little as possible on entity-specific estimates, If significant inputs required to fair value an instrument are observable, the instrument is included in Level 2

- Level 3 — Inputs for the assets or liability that are not based on observable market data (unobservable inputs}

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally accepted pricing models based on a discounted cash flow
analysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparty.

Revenue Recognition

Sale of goods

The Group recognises revenue from sale of goods measured upon satisfaction of performance obligation which is at a point in time when control of the goods is transferred to the
customer, generally on delivery of the goods

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, rebates, scheme allowances, price concessions, \ncentives, and returns,
1f any, as specified in the contracts with the customers. Revenue excludes taxes collected from customers an behalf of the govermment. Accruals for discounts/incentives and retumns are
estimated (using the most likely method) based on accumulated experience and underlying schemes and agreements with customers. Due to the shart nature of credit period given to
customers, there is no financing component in the cantract.

At contract inception, since for most of the contracts it is expected that the period between the transfer of the promised gaods or services to a customer and payment for these goods
or services by the customer will be one year or less, practical expedient in Ind AS 115 have been applied and accordingty:

- The Group does not adjust the promised amount of consideration for the effects of a significant financing component

- The Group recognises the incremental costs of obtaining a contract as an expense when incurred

- No information on remaining performance obligations as of period/year end that have an expected original term of one year or less was reported

Revenue from Services
Revenue from rendering of services is recognised when the performance obligation to render the services are completed as per contractually agreed terms.

Export benefits
Export benefits are recognised where there is reasonable assurance that such benefits will be recelved and all attached conditions will be camplied with. Export benefits are recognised
in profit or loss on a systematic basis over the periods in which the Group recognises as expenses the related costs far which such benefits are intended to compensate.

rade recelvables and Contract Balances

The Group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue. Invoicing 1n excess of eamings are classified as unearned
revenue. Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

Other Income

a) Interest

Interest Income from a financial asset is recognised when it is probable that the economic benefit will flow to the Group and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rates applicable, which the rate that exactly discounts estimated future cash
receipts through the expected life of the financial assets to that asselt’s on net carrying amount on initial recognition.

For all debt instruments measured either at amortised cost or at FYTOCI.

b) Dividend

Dividend income from investments is recognised when the Group’s nght to receive dividend is established.

Employee Benefits

Shert-term obligations

A liability is recognised for benefits accruing to employees in respect of wages and salaries, leaves in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service,

Defined tribution plan
The Group's contribution to Employee Provident Fund and Employee State Insurance Scheme ale considered as defined contribution plans and chaiged as an expense in the Statement of
Profit and Loss on an accrual basis

The Company does not carry any further obligations, apart from the contributions made on a monthly basis.

Defined benefit plans

The Group provides for retirement benefits in the form of Gratuity, Benefits payable to eligible employees of the Group with respect to gratuity is accounted for on the basis of an
actuarial valuation as at the Balance Sheet date. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost and fair value
of plan assets as at the balance sheet date through which the abligations are to be settled

Remeasurements, comprising of actuarial gains and losses and the return on plan assets {excluding net interest) is reflected immediately in the balance sheet with a charge/credit
recognised in Other Comprehensive Income {("OCI") in the period in which they occur,

Remeasurements recognised in OCl 1s reflected immediately in retained earnings and is not reclassified to profit or loss in subsequent periods
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Long term compensated

The employees of the Group are entitled to compensated absences for which the Group records the liability based on actuarial valuation computed using Projected Unit Credit method.
These benefits are unfunded. Leaves under defined benefit plan can be encashed only on discontinuation of service by employee.

Government Grants

Government grants are recognised where thete is reasonable assurance that the grant will be received and all attached conditions will be complied with.

Government grants are recognised in profit or loss on a systematic basis ovei the periads in which the Group tecognises as expenses the related costs for which the grants are intended to
compensate. Specifically, government grants whose primary condition is that the Group should purchase, canstruct or otherwise acquire non-current assets are recognised as deferred
revenue in the balance sheet and transferred to profit or loss on a systematic and rational basis over the useful lives of the related assets,

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised is expensed in the
Stateinent of Profit and Loss.,

Borrowing Cost
Borrowing costs consist of interest and other ancillary costs that an entity incurs in connection with the borrowing of funds, Borrowing costs also include exchange differences to the
extent regarded as an adjustment to the barrowing costs.

All borrowing costs are charged to the Statement of Profit and Loss except:

a) Borrowing casts directly attributable to the acquisition or construction of assets that necessarily takes a substantial period of time to get ready for its intended use are capitalised as
part of the cost of such assets

b) Expenses incurred on raising long term borrowings are amortised using effective interest rate method over the period of borrowings

Investment Income earned on the temporary investment of funds of specific borrowings pending their expenditure on qualifying assets is deducted from the barrowing costs eligible for
capitalisation.

Taxes on income
Taxes on income comprises current tax and deferred tax

{(a) Current tax
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisians of the Income Tax Act, 1961, Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or ta realize the asset and settle the liability simultaneously.

(b) Deferred tax

Deferred tax is recognised on temporary differences, being differences between the carrying amount of assets and liabilities and corresponding tax bases used in the computation of
taxable profit. Deferred tax is measured using the tax rates and the tax laws enacted aor substantively enacted as at the reporting date. Defarred tax liabilities are recognised for all
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Group has a legally enforceable right for such set off

Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which case, the
current and deferred tax are also recognised in Other Comprehensive Income or directly in equity respectively

Functional currency and Forelgn Currency Transactions

(a) Functlonal and presentatlon currency

The Consalidated Financial Statements are presented in Indian rupee (INR/Z), which is the Group’s functional and presentation currency. Foreign currency transactions are recorded and
presented in the functional currency by applying the exchange rate between the functional currency and the foreign currency prevailing at the dates of the transactions.

(b) Translations

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional currency and the foreign
currency at the date of the transaction,

All manetary items in foreign currencies are restated at the end of each reporting period at the rates prevailing at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical
cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions

Foreign exchange differences arising between the transaction date and the settlement/reporting date are recognised in the Statement of Profit and Loss.

Earnings Per Share

Basic eamings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period.

Far the purpose of calculating diluted earnings per share, the net profit or lass for the period attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Rounding off amounts
All amounts disclosed in Consolidated Financial Statements and notes have been rounded off te the nearest million as per requirement of Schedule Il of the Act, unless otherwise stated
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PROPERTY. PLANT AND EQUIPMENT % in #illlons
Particulars Freehald Bullding Plant & Office Mator Furniture & Total
Land Machinery | Equipment Vehicles Fixtures
Gross block
As at 313t March 2020 10.91 214.48 471.54 14.46 29.36 14.03 754.77
Additions/ Adjustments during 2020-21 * o 19.85 333 9.03 5.07 37.28
Deduction/ Adjustments during 2020-21 - - (3.01) - = = (3.01)
As at 31st March 2021 10,91 214,48 488.38 17.79 3B.38 19.10 789.04
Additions/ Adjustments during 2021-22 4.94 303.84 614.24 13.36 12.32 8.15 996.85
Deduction/ Adjustments duning 2021-22 . - (2.97) (0.29) (0.23) (1.34) (4.83)
As at 31st March 2022 15.85 518.32 1,099.65 30.86 50.47 25.91 1,741.06
Depreciation
Accumulated depreciation as at 31st March 2020 - 61.98 151.85 7.43 18.22 B.87 248.35
For the year 2020-21 13.5% 37.75 4.00 4.57 1.42 61.33
Deductions during 2020-21 - (1.35) . . - (1.35)
Accumulated depreciation as at 31st March 2021 - 75.57 188.25 11.43 2279 10.29 308.33
For the year 2021-22 31.36 74.30 6.22 6.92 3.34 122,14
Deductions during 2021-22 = {1.58) (0.24) {0.14) (1.05) 3.01)
Accumulated depreciation as at 31st March 2022 - 106.93 260.97 17.41 29.57 12.58 427.46
Net block
As at 31st March 2021 10.91 138.91 300.13 6.36 15.59 881 480.71
As at 31st March 2022 15.85 411.39 838.68 13.45 20,90 13.33 1,313.60

7 0.00 indicates amount less than 15,000
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RIGHT OF USE ASSETS % in Milllons
Particulars Leasehold | Right of use { Right of use Total
Land Bulldings Plant &
machinery

Gross block
As at 31st March 2020 188.77 322 70.19 262.18
Additions/ Adjustments during 2020-21 . 16.31 ] 16.31
Deduction/ Adjustments during 2020-21 - - - -
As at 31st March 2021 188.77 19.53 70.19 278.49
Additions/ Adjustments during 2021-22 71.97 38.67 110.64
Deduction/ Adjustments during 2021-22 - - . B
As at 31st March 2022 260,74 58,20 70.19 389.13
Accumuiated depreciation
Accumutated depreciation as at 31st March 2020 3.17 2.57 7.20 12.94
For the year 2020-21 537 1.01 7.20 13.58
Deductions during 2020-21 - - - -
Accumulated depreciation as at 31st March 2021 8,54 3.58 14.40 26.52
For the year 2021-22 576 8.84 7.20 21,80
Deductions during 2021-22 - - - -
Accumulated depreciation as at 31st March 2022 14,30 12.42 21.60 48.32
Net block
As at 31st March 2021 180.23 15.95 §5.79 251.97
As at 31st March 2022 246.44 45.78 48.59 340.81
CAPITAL WORK IN PROGRESS [CWIF'} % in Millions
Particulars Capital

work-tn-

progress
As at 31st March 2020 B88.64
Additions/ Adjustments during 2020-21 585,76
Deduction/ Adjustments during 2020-21 (11.10)
As at 31st March 2021 663,30
Additions/ Adjustments during 2021-22 294.85
Deduction/ Adjustments during 2021-22 (879-33)
As at 31st March 2022 78.82
CWIP Ageing Schedule

Less than 1 [1-2 years 2-3 years More than 3 |Total

Particulars year years
As at 31st March 2022 66,98 11,85 78.83
As at 31st March 2021 585,89 77.41 - 663.30




JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

3 OTHER INTANGIBLE ASSETS T in Millions
Particulars Computer
Software
Gross block
Ar at 31st March 2020 5.80
Additions/ Adjustments during 2020-21 0.03
Deduction/ Adjustments during 2020-21 .
As at 31st March 2021 5.83
Additions/ Adjustments during 2021-22 1.08
Deduction/ Adjustments during 2021-22 -
As at 31st March 2022 6.91

Amortization

Accumulated depreciation as at 31st March 2020 3.39
For the year 2020-21 0.54
Deductions during 2020-21 &
Accumulated depreciation as at 31st March 2021 3.93
For the year 2021-22 0.59
Deductions during 2021-22 -
Accumulated depreciation as at 31st March 2022 4,52
Net block

As at 31st March 2021 1.90
As at 31st March 2022 2.3%

Other Notes
1 Valuation of PP&E and intangible asset
The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.
2 Title deeds for all the immaveable property held by the Group as at 31st March 2022 are held in the name of the Group
3 Detalls of benami property held
There are no proceedings initlated nor there are any pending proceedings against the Group for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 as at 31st March 2022
4 There are no projects in capital work in progress as at 31 March 2022 whose completion is overdue or has exceeded its cost compared to original plan.

5 There are no projects where activity has been suspended.

6 Working capital facilities are secured by creation of Second ranking pari passu charge by way of Hypothecatlon of Movable Fixed Assets and Mortgage of Immovable
Properties of the Company
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JESONS INDUSTRIES LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

21

211

21.2

213

21.4

22

23

Revenue from operations % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Sale of Goods - Domestic 14,980.88 7,928.32
Sale of Goods - Export 5.653 88 2,872.72
20,634.76 10,801.04
Other operating revenus
Export incentives 4.02 48.42
Income from Job Work 16,10 5.80
Scrap sales 4,74 1.91
Total revenue from operations 20,659.62 10,857.17
Revenue from contracts with customers disaggregated based on Geography
2 in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Domestic 14,980.88 7,928.32
Export 5.653.88 2,872.72
Total Revenue as per IND AS 115 20,634.76 10,801.04
Reconciliation of gross revenue with the revenue from contracts with eustomers % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Gross Revenue 20,749.91 10,R93,67
Less: Discounts (80.94) (78.00)
Less: Sales returns 134.20) [H4.63)
Total revenue from contract with ¢ 5 200,634,76 10,801.04
Timing of revenue recogniticn T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
At a point in time 20,634.76 10,801.04
Transferred over time - -
Total revenue from contract with customers 20,634.76 10,801.04
Contract Balances T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Contract liabilities-
Advance from customers 29.69 21.28
Total 29.69 21.28
Receivables-
Trade receivables 3,875.40 2,861.47
Less: allowance for expected credit loss {35.05) (33.25)
Net receivables 3,840.35 2,828.22
OTHER INCOME R in Mitlions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Interest income on financial assets at amortised cost 11.62 8.21
Foreign exchange gain/{loss) - (Net) 170.99 92.59
Profit on sale of Property, Plant and Equipment (Net) 0.30 -
Other miscellaneous income 4.92 7.52
Total other incame 187.83 108.32
COST OF MATERIAL CONSUMED T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Raw materials and Packing materials
At the beginning 1,835.65 643.51
Add: Purchase and expenses 15,401.27 8,625.04
Less: At the end (1,378.56) (1,835, 65)
Cost of raw materials and packing materials consumed 15,858.36 7,432.90
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25

26

27

28

PURCHASE OF STOCK-IN-TRADE  in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Purchase of Stock-in-trade 1,872.38 1,140.20
Total Purchase of Stock-in-trade 1,872.38 1,140 20
CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND WORK-IN-PROGRESS T in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021
Stock at the beginning of the year
-Finished goods 254.69 90.90
-Work-in-progress 62.31 32.46
-Stock in trade 39.55 3.31
356 55 126.67
Less: Stock at the end of the year
-Finished goods 349.53 254 69
-Work-in-progress 144 .46 62 31
-Stock in trade 39.55
493.99 356,55
Net (increase) / decrease in inventory (137.44) (229.88)
EMPLOYEE BENEFIT EXPENSE  in Millions
Particulars Year ended 31st March 2022 Year ended 31st March
2021
Salaries,Wages & Bonus 324.83 258.11
Director Remuneration 61,53 61.38
Contribution te Provident and other Funds (Refer note 32.1) 13.25 9.35
Gratuity (Refer note 32.4) 337 2.79
Workmen and staff welfare expenses 6.62 3.27
Total employee benefits expense 409 60 334,90
FINANCE COSTS T in Millions

Particulars

Year ended 31st March

Year ended 31st March 2022 2021
Interest expense for financial liabilities at amortised cost 51.49 5.90
Interest on lease liabilities 11,52 10.48
Interest on customs duty 0.22 13.20
Forward premium charges 42,38 11.87
Other Borrowing Costs 53.30 18.66
Total finance costs 158.91 60.11
DEPRECIATION AND AMORTISATION EXPENSE T in Millions

Particulars

Year ended 31st March

Year ended 31st March 2022 2021
Depreciation on Property, Plant and Equipment 122.14 61.33
Depreciation on Right of use of assets 21.80 13.58
Amortisation of other intangible assets 0,59 0.54
Total depreciation and amortisation expense 144.53 75.45




JESONS INDUSTRIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

29

OTHER EXPENSES % in Millions
Particulars Year ended 31st March
Year ended 31st March 2022 2021

Outward freight and handling charges 835 87 483 40
Power & Fuel 77.19 44.53
Job Work Charges 90.95 6976
Legal and Professional Fees 87.04 38.46
Bad debts written off 2.7% 63.49
Commission on Sales 39.05 35.82
Repairs and maintenance 47.75 23.21
Travelling and Conveyance expenses 23.28 10.37
Rates and taxes 20.25 5.70
Insurance Charges 31.06 21.10
Rent 2028 12.75
Exhibition, Sponsorship and other sales promotion expenses 372 0.98
Water Charges 13.30 9.39
CSR Contribution 13.73 7.86
Communication expenses 10.00 6.79
Consumption of stores, spares & consumables 13.17 4.06
Security Charges 387 3.05
Net impairment losses on financial assets 1.80 24.93
Printing and stationery 3.69 1.90
Auditor's Remuneration (Refer note below) 3.52 1.83
Fixed assets written off 1.63 =

Directors Sitting Fees 0.16 0.07
Donations 0.16 0.08
Loss on sale of Property, Plant and Equipment (Net) = 0.05
Miscellaneous expenses 42.31 21.24
Tatal ather expenses 1,386.57 BIO.B2

T 0.00 indicates amount less than 35,000
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29.1 Corporate Social Responsibility
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three

financial years on corporate soclal responsibility {CSR) activities. The Company has spent amounts towards various activities of Corporate Social Responsibility (CSR') as prescribed under
Section 135 of the Companies Act, 2013 A CSR committee has been formed by the company as per the Act. The funds are utilized during the year on the follwoing activities which are

specified in Schedule VIl of the Companies Act, 2013 -

A. Particulars Year ended 31st March Year ended 31st March
2022 2021
Gross Amount required to be spent as per Section 135 of 13.24 7.86
the Act
Add: Amount Unspent from previous years . -
Total Gross amount required to be spent during the year 13,24 7.86
B. Amount spent during the y=ar on
(i} Eomstruction/acguisition of an asset - -
|1} On plirpibses other than |1} above 13.73 7.86
€. [Exgessfishortfall) in amount spent | 0.49 |

D. Details related to amount spent / unspent

Particulars Year ended 31st March | Year ended 31st March
2022 2021
Amounts spént during the period on:
Promotion of Education 3.43 1.77
Prime Minister National Relief Fund 6.20 2.40
Promotion of Health Care 2,88
Promotion of Sports 0.47 -
Others 075 3.69
Accrual towards unspent abligations in relation to:
Ongoing projects - =
Other than Ongoing projects -
TOTAL 13.73 7.86
E. Details of excess CSR expenditure
Nature of Activity Balance excess as at 1 Amount required to be Amount spent | Balance excess as at
April 2021 spent during the year during the year 31 March 2022
Promotion of Education -+ 2.94 3.43 (0.49)

Other Notes
1 No contribution has been made to related parties during the year.

2 No CSR expenditure has been incurred with related parties during the year.

3 There are no ongoing CSR projects as on 31st March 2022

29.2 The folluwing is the hreak-up of Auditors remulier ation |exciusive of gaoods and service tax)

Particulars Year ended 31st Year ended 31st
March 2022 March 2021
As auditor:
Statutory Audit 1.86 1.60
In other capacity:
Certificates 0.24 -
Others* 1.42 023
Total 3.52 1.83

“Fee for other matters includes fees related to IPD service [DRHP and IPD filing fees), which is netted off against the amount recovered from Prameter
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30.1 DEFERRED TAX LIABILITIES [MET)

INCOME TAX

3 in Millions

Particulars

Expenses allowed on
payment basis (Net)

On fair value of
fimancial instruments

On property, plant
and equipment

Provision far Employee
Benefits

Deferred tax (asset) /
liability, Net

As at 31st March 2020 (0.05) (1.61) 20.65 - 18.99
Charge/ (credit] to Profit and Loss (1.12) {7.51) (030) (4 44) (13.37)
As at 31st March 2021 (1.17) (9.12) 20.35 (4.44) 562
Charge/ {credit) to Profit and Loss 1.89 0.22 10.34 0.33 12.78
As at 31st March 2022 0.72 (8.90) 30,69 (4.11) 18 40
% 0.00 indicates amount less than 5,000
30.2 INCOME TAX RECOGNISED IN PROFIT OR LOSS % in Millions
Particulars As at 31st March 2022 As at 31st March 2021
Current tax
In respect of current year 300.99 446.42
in respect of prior year 3 {101.18)
Deferred Tax 12.78 (13.37)
Total income tax expense 313.77 331.87
30.3 INCOME TAX RECOGHISED/(CREDITED) IN OTHER COMPREHENSIVE INCOME T in Millions
Particulars As at 31st March 2022 As at 31st March 2021
In respect of current year 0.14 (0.57)
Total 014 (0.57)
30.4 THE RECONCILIATION OF ESTIMATED INCOME TAX EXPENSE AT TAX RATE TO INCOME TAX EXPENSE REPORTED IN STATEMENT OF PROFIT OR LOSS IS AS FOLLOWS:
Z in Millions
Particulars As at 31st March 2022 | As at 31st March 2021
Profit before tax 1,154.54 1,260.99
Applicable Income tax rate 25.17% 25.17%
Income tax expense at tax rate applicable 290.57 317.37
Tax effect of adjustments to reconcile expected income tax expense to reported income tax
Effect of expenses/provision not deductible in determining taxable profit 20.29 2.02
Effect of change in effective tax rate - *
Impact on account of Prior Years Taxation - =
Refund of current tax for AY 2017-18 - -
Interest expense u/s 234C B 5.05
Impact on account indexed cost of acquisition under Income Tax Act ) 3.10
On account of difference in tax rates of the companies and limited liability partnership firm (2.33)
On account of section 10AA deduction 12.13
Deferred tax expenses recognised to profit and loss account on the timining differences originating during tax holiday 11.33
period and reversing thereafter
Other (18,22) 4.33
Income tax expense 313,77 331.87
Effective tax rate 27.18% 26.32%
Note - JTP LLP (an entity under consolidation) has income tax rate of 31.20%.
30.5 Deferred Tax Liabilities (Net)
Particulars Year ended 31st March | Year ended 31st March
2022 2021
Deferred tax assets
On provision for emplayee benefits {4.11) (4.44)
DOn account of leases (33.71) ,
On account of fair value of financial instruments {8.90) (9.12)
0n account of provision for expenses allowable in later years * (1.17}
(46.72) (14.73)
Deferred tax liabilities
On account of Property, Plant and Equipment 64.40 4.65
Dn account of leases ¥ 15.70
On accaount of provision for expenses allowable in later years 0.72 .
Total Deferred Tax Liabilities {Net) 18.40 5.62
31 EARNING PER SHARE (EPS) T in Millions
Particutars As at 31st March 2022 | As at 31st March 2021
Profits attributable to equity holders 840.83 940.88
‘Weighted average number of Ordinary (Equity) Shares for basic / diluted EPS ( Refer Note Below ) 5,36,11,200 B,93,520
Add: Impact of share split . 1,69,76,880
Add: Impact of bonus shares 3,57,40,800
Weighted average number of Ordinary (Equity) Shares for basic 7 diluted EPS outstanding during the year after share 5,36,11,200 5,36,11,200
split and bonus issue
15.68 17,55

Basic and Diluted earnings per share of face value X 5 (in T)

Note: The Board of Directors at their Meeting held on 2nd August 2021 approved the sub-division of each equity share of face value of Rs. 100/~ fully paid up into 20 equity shares
face value of Rs. 5/- each fully paid up. The same has been approved by the Members on 20th August 2021 through Extra ordinary General Meeting Further, the Board of Directors
has also approved the issue of bonus equity shares in the meeting held on 23rd September 2021 in the ratio of 2:1 out of the eligible reserves of the Company. Accordingly, in

compliance with IND AS 33 “Earnings per share’, the disclosure of earnings per share for the period April 2021 to June 2021 has been arrived at after giving effect to the above sub-

division as well as bonus issue




JESONS INDUSTRIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

32 EMPLOYEE BENEFITS
32.1 Defined Contribution Plans

The Company makes contributions towards Provident Fund and Employee’s State Insurance Corporation (ESIC} for qualifying employees. During the year, the Company has recognized

the following amounts included in Employee benefit expenses in the Statement of Profit and Loss:

T in Millions

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Contribution to Provident and other Funds

13.25

9,35

32

~

Defined benefit plans
a) Gratuity plan

Gratuity is payable to all eligible employees of the Company on separation from the service, in terms of the provisions of the “Gratuity Act, 1972” and employment contracts entered
into by the Company. Under the gratuity plan, every employee who has completed at least 5 years of service gets a gratuity at 15 days of last drawn salary for each completed year o1

service. Change in liability (if any) due to this scheme change is recognised as past service cost.

A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962, The Company makes
an annual contribution te the group gratuity scheme administered by the Life Insurance Corporation of India.

Actuarial assumptions

Particulars

Gratuity and Leave enc

Year ended 31st March 2022

Year ended 31st March 2021

Discount rate

7.31%

6.93%

Attrition rate

For service 4 years and below 10.00% p.a. For service 5 years and above 2.00% p.a.

Average salary escalation rate

5.5% p.a.

3.00% p.a. for the next 1 years,
5.50% p.a. from the 2nd year

Expected Return on Plan Assets

7.31%

6.93%

Mortality rate during employment

Indian Assured Lives Mortality 2012-14 {Urban)

Expected average future service (years)

17

17

The estimate of future salary escalation, considered in actuarial valuation, takes account of inflation, senfority, promotion and other relevant factors, such as supply and demand in the

employment market.

Changes in the present value of defined benefit abligation % in Milllnn .
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Present value of defined benefit obligation at the beginning of the year 32.26 26.39
Interest cost 2.23 1.80
Past service cost - -
Current service cost 3.01 2.43
Benefits paid (1.32) (0.52)
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions {0.04) =
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions {1.36) {0.29)
Actuarial (Gains)/Losses on Obligations - Due to Experience 0.73 2.45
Present value of defined benefit obligation at the end of the year® 35.51 32.26
ill) Changes In the fair value of plan assets % in Millionz
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Fair Value of plan assets at the beginning of the period 27.19 21.12
Interest income 1.88 1.44
Contributions by the employer 5.02 5.27
Benefits paid (1.32) (0.52»
Return on plan assets {excluding interest income) (0.06) {0.12)
Fair value of plan assets at the end of the period 32.71 27.19

% 0.00 indicates amount less than ¥ 5,000
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v Expense recognized in the 5tatement of Profit and Loss % in Millionz
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Current service cost 3.01 2.43
Past service cost . -
interest cost 0.35 0.36
Total expenses recognized in the Statement Profit and Loss 3.36 .79

v Expense recognized in the Other comprehensive income (OCH) % in Millionz
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Actuarial (gains)/losses on abligation {0.63) 2,16
Return on plan assets {excluding interest income) 0.06 0.12 |
Net {income)/expense recognised in OCl (0.57) 2,28 |

¥ 0.00 indicates amount less than ¥ 5,000

The current service cost and net interest cost for the year pertaining to Gratuity expenses have been recognised in “Contribution to Provident and other funds” in the statement o
Profit and Loss account. The remeasurements of the net defined benefit liability are included in Other Comprehensive Income.

vi} Net assets / (liabilities) rezognized in the Balance Sheet Z in Millions
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Present value of benefit obligation as at the end of the year (35.51) (32.26
Fair Value of Plan Assets at the end of the period 32.71 27.19
Net asset /(liability) recognized in the Balance Sheet* (2.80) (5.07¢
“Included in provision far employee benefits (Refer Note 26)

vii) Exy i contribution to the fund in the next year % in Millions.

|Pam’culars | Year ended 31st March 2022 | Year ended 31st March 1021—_|
|Gratuity | 5.85 | 7.75|

vlil) Major Category of Pian Assets as a % of the Total Plan Assets

Fam‘culars

I

Year ended 31st March 2022 |

Year ended 31st March 2021 |

|Insurer managed (unds*

|

100%

100%

*In the absence of detailed information regarding plan assets which is funded with Insurance Companies, the camposition of each major category of plan assets, the percentage or
amount for each category to the fair value of plan assets has not been disclosed.

ix) A quantitative sensitivity analysis for significant assumption is as shown below:
The Sensitivity Analysis below have been determined based on reasonably possible change of the respective assumptions occurring at the end of the reporting period, while holding al
other assumptions constant. The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that the change
in assumption would occur in isolation of one another as some of the assumptions may be correlated. Futhermore, in presenting the above sensitivity analysis, the present value of the
projected benefit obligation has been calculated using the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the
project benefit obligation as recognised in the balance sheet. There was no changes in the methods and assumptions used in preparing the sensitivity analysis from prior years.

% in Millions
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Impact on defined benefit obligation
Rate of discounting
1% increase (3.17) (2.96)
1% decrease 3.78 3.53
Rate of increase in salary
1% increase 3.26 3.06
1% decrease (2.83) (2.62)
Rate of Attrition
1% increase 0.79 0.66
1% decrease {0.92) {0.76)
X) Maturity profile of defined benefit obligati T in Millions
Particulars Year ended 315t March 2022 Year ended 31st March 2021
1st followng year 6.22 5.0%
2nd followng year 0.93 1.24
3rd followng year 2.62 1.44
4th followng year 1.23 2.6
5th year onwards 78.74 7019
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xi)

Qualitative disclosures
Characteristics of defined benefit plan

The company's defined benefit gratuity plan is a final salary plan for employees, which requires contribution to be made to a separately administered fund. The fund is managed by &
trust which is governed by the board of trustees. The board of trustees are responsible for the administration of the plan assets and for the definition of the investment strategy.

Risks associated with defined benefit plan
Gratuity is a defined benefit plan and company is exposed to the following risks:-
i) Interest rate risk

A fall in the discount rate which is linked to the G.Sec. rate will increase the present value of the liability requiring higher provision. A fall in the discount rate generally increases the
mark to market value of the assets depending on the duration of asset.

ii) Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than
assumed level will increase the plan's liability,

iii) Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting period on
government bonds. |f the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in
government securities, and other debt instruments,

iv) Asset Liability Matching (ALM) Hsk

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally reduces ALM risk.

v) Mortality risk

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

vi) Concentration risk

Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets. Although probability of this is very less as

insurance companies have to follow stringent regulatory guidelines which mitigate risk.

vii) Para 139 (c) Characteristics of defined benefit pfans
During the year, there were no plan amendments, curtailments and settlements

viii) Para 147 (a)
A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962.

Leases
Maturity analysis of lease liabilities

The lease liabilities were measured at the present value of the remaining lease payments, discounted using the leasee’s incremental borrowing rate as of April 1, 2021. The weighted
average incremental borrowing rate used by the Group to discount the gross lease liabilities as on April 1, 2021 was 10%.

Operating lease commitments and reconciliation with opening lease liability:

Cperating lease commitments {minimum lease payments in respect of non-cancellable leases) as at the end of the year, were as follows: T in Milliong
Particulars Year ended 31st March 2022 Year ended 31st March 2021

Within one year 28.78 17.53
After one year but not more than five years 84.66 75.82
More than five years 69.22 149.26
Total undiscounted lease liabilities 182.66 242.65
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Based on the operating lease commitments as of March 31, 2021 as disclosed above, the reconciliation to the lease liabilities, is as follows:

T in Milliore

Particulars Year ended 31st March 2022 Year ended 31st March 2021
Existing operating lease commitments 22512 139.1&
Add: Addition in the lease obligation during the year (net of payments, il any, at the time of 40,32 19.0%
inception of lease)
Add/(Less): Other adjustments on account of terminatian options available under Ind AS 116
Gross lease liabilities 265.43 158.27
Less: Discounting using incremental borrowing rate of leasee at date of initial application {112.30) (34.090
Present value of lease liabilities 153.13 124.19
Amounts recognised in the Statement of Profit and Loss: % in Millionz
Particulars Year ended 31st March 2022 Year ended 31st March 2021
(i) Depreciation charge on Right-of-use assets (Refer Notes 2.2 and 28) 21.80 13.58
(i) Interest expense far lease liabilities (Refer Note 27) 11.52 10.48
(ili) Rent expense (Refer Note 29):

- Expenses for short-term leases 20.28 12.7¢

In the previous year ended March 31, 2020, lease rent of ¥ 12.80 millions towards cancellable and non cancellable leases hias been included under “Rent” in Note 29 to the Financial

Statements.

Amounts recognized in the Statement of Cash Flow:

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Payment of lease liabilities

22.57

14.5C

Additions to the right-of-use assets and carrying values of right-of-use assets as at end of reporting period are disctosed in Note 2.2.

Changes in the Lease liabilities Asset Category
Particulars Land Buildings Plant & machinery
Balance as at 1 April 2020 43.56 . 68.34
Additions . 16.38
Lease Payments {discounted) 0.46 0.61} (3.871
Balance as at 31 March 2021 44.02 15.77 64.47
Additions . 38.67 =
Lease Payments {discounted) 0.50 16.21) (4.09)
Balance as at 31 March 2022 44,52 48.23 60.38
Other disclosures:
{1} Lease liabilities: % in Millionz
Particulars Year ended 31st March 2022 Year ended 31st March 2021
Current lease liabilities 19.97 10.82
Non-Current lease liabilities 133.16 113.44
153.13 124,26
CONTINGENT LIABILITY AND COMMITMENTS < in Millios =

Particulars

Year ended 31st March 2022

Year ended 31st March 2021

Contingent Liabilities not provided for {n respect of -
Claims against the Group not acknowledged as debts comprise of claims disputed by the Group relating to issues
of applicability, classification, deductibility, etc:

{i) Custom Duty 16.66 16,66
(ii) Bank Guarantee 9.87

{iii) Others 0.82

Capital Commitments -

Estimated value of contracts for property, plant and equipment remaining to be executed and not provided for 42.36 56.28
{net of capital advances)

Uncalled amount on account of member's interest in Dura Jesons LLC 0.38 0.36
Total 70.09 73.30

In respect of {i) above, it is not practicable for the Group to estimate the closure of these issues and the consequential timings of cazh flows, if any.
The management has considered above as contingent liabilities as these matters are sub-judice before competent authorities.
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35 Related Party Disclosures
351 Names of related parties and description of relationship as identified

THE YEAR ENDED MARCH 31, 2022

and certified by the Group:

354 All Related Party Transactions entered during the year were in ordinary course of the business and are on arm’s length basis

355 The non-interest bearing term loan was from the Managing Directar of the Group In pursuance of bank stipulation and it is repaid in line with term loan

Hmne of Related Party Hature of Retatiomhip
Directors and Key Management Personnel (KMP) =
Dhiresh Shashikant Gosalia Chairman and Managing Director
Madhavi Dhiresh Gosalia Executive Director
Raju Vinod Palvia Whole time Director
(Other Independent Directors
Shreyas Mahendra Patel Independent Director
Alyza Nihar Sanghal Independent Director {Resigned on 23rd September 2021
Jyoti Himanshu Doshi Independent Director {Resigned on 23rd September 2021)
Amitabh Yerma Independent Directer {w e (. 30th September 2021)
Deetl Diha Independent Director (w e f. 30th September 2021}
Belntiver of Key Manngemant Porianned (1KMP)
Usha Shathtkant Gosnlia Mather of Managing Director
Jhelumn Dhiresh Gosalia Daughter of Managing Director
Ravina Gaurav Shah Daughter of Managing Director
Parul Rajesh Mady Shater ol Managlog Deectie
Entities where control exlsts
Jesons Innovative Polymers Private Limited Wholly Owned Subsidiary
Jesans Techin Pulyners LLP Saibsidiney o
Entities over which significant Influence Is exerclsed -
Dura lesons LLC Avaiale
Enterprise over which KMP exercises significant influence
Jesons Industries Limited Employees Group Gratuity Assurance Gratuity Trust
Scheme
352 Detalls of transactions with related party In the ordinary course of business for the year ended:
Sr.|Waturs of Transastions Directors, Key Management Personnel and thelr | [Entities ovar which contral exints Entities over which significant Enterprise over which KMP exerclas
No relatives influence Is exerclsed slgnificant Influence
— 03131 IDZ0-21 2020-21 2021-22 2020-21 m}‘!_-:z j010-7-
t|Revenue from Operations
Dura Jesons LLC 2544 207
2| Obrectar Romumaration
Dhiresh Shashikant Geaalia 45.00 45.00
Madhavi Dhiresh Guaalis 8.40 840
Raju Vinod Palvia 8.13 798
3[salary Expense
Jhelum Dhiresh Gosalia 3.60 .60
Ravina Gaurav Shah 3.60 3.60
Parul Rajesh Mody 1.36
4|Capltal Contributian In Jesons Techno Polymers LLP
Ohiresh Shashikant Gosalia 2.50 26.25
5| Contributions for Gratuity
Jesons Industnes Limited Employees Group Gratuity Assurance 502 1
Scheme
6|Recovery of expenses incurred for Initlal Public Offer
Dhiresh Shashikant Gosalia 37.43 iv
7| Purchase af share fram Ohirash Gosalia 44.01
8| Director Sitting Fees
Shreyas Mahendra Patel 007 003
Alyza Nihar Sanghai 0.01 0.02
Jyoti Himanshu Doshi o.01 002
Amitabh Verma 004
Deeti Ojha 0.03
9|Legal and Professlonal
Shreyas Mahendra Patel 0.18
15,1 Kmount dun taliram related party ®in Millions
Partleulane 31st Oedpmber I071 315t March 2021
Investments In equity shares
Dura Jesons LLC 1.1 1.50
Non Controlllng Interest
Dhiresh Shashikant Gosalia 6.51
Payable to Partners towards reduction In his share of LLP
Dhiresh Shashikant Gosalia .
Trade Recelvables
Dura lesons LLC 3184 067
Other Payable
Dura Jesons LLC . A
Director Remuneration Payable
Dhiresh Shashikant Gosalia 118
Madhavi Dhiresh Gosalia 045
Raju Yinod Palvia 0.49
Salary Payable
Suplum Dveeh finualia 021
Ravina Gaurav Shah o1
Parul Rajesh Mady 010
Commitment
Dura Jesons LLC 0.36 036
Contributlons for Gratulty
Jesons Industries Limited Employees Group Gratuity Assurance 233 502
Scheme
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36 Segment information
Information reparted to the Chief Operating Decfsion Maker (CODM( for the purpese of resource allocation and assessment of segment performance focuses on the type of goods delivered or provided No operating segments
have been aggregated in arriving at the repartable segments of the Group
The Operating Segments have been reported in a manner consistent with the Intemal reporting provided to the Board of directars, who are the Chief Operating Decision Makers. They are responsible for allacating resources and

assessing the performance of operating segments  Accordingly, the reportable segment s only ane segment {.e fndustrial adhesives and emulsions

Revenue from Type of Producl and Services

There is only one operating segment of the Group which is based on nature of product. Hence the revenue from external customers shown under fon is repl of revenue based on product and
services

about Rep ot Whe year ended 313t March 2022 and 3930 March 2071 Tin Ml
Particutar Indla Dy | Total

Yarar endad 113t March Yeer ended 313t March Year ended 111t March
0 T pLdl 2023 2021 2022 021

Bevenue fram rxternal cusiomery 14,996.98 7,93412 5,653,868 2,872 72 20,650 B6 10,806 84
Non-current assets® 1.423.31 1,176 62 - - 1,423 31 1,176 62

* Includes property plant and equipments, intanglble assets, capftal warking In progress and other non-financlal non current assets,

luifgemativn sboul major customers

During the year ended 31st March 2022, revenue from transaction with a single external customer did not amount to 10% or more of the Group's revenue from
extemnal customer
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37 CATEGORIES OF FINANCIAL INSTRUMENTS
The fair value of other cument fnanclal assets, cash and cash equivalenls, rade receivables ,investinents, iade payables, short-tern banowings and othes fusancial liabilities approxiinate the canylng ainounts becawe of the shion Lenn
nature of these financial nstrunents
The amortized cost using effect ve Interest rate (EIR) of non-current nancial assels conslsting of securly and Lerm deposits are not significantly difterent from the carrying amout

? w1 Millions
Particulars haa o
| J4at March 09T Tl danren 1021 |
A) Financial assets |
W Mpaireif ot criertised Lavr
Non-Current
1) Loans to einployee 027 D64
1 Security Deposits 1776 18 60
11 ¥ it st i sy ot s 42 il 1 059 013
ul-T otal AHAT 1437 |
Current
1) Trade receivables 3840 35 18022
1) Cash and Cash equivalents 94772 21596
1il) Bank balances other than Cash and cash equivalent 135 1570
Iv] Loans to anployee 065 on
) Qther current advances 129 21 6504
vil_Secu lty depasis 12.07 118
St Total - [NTIEE FRETET]
il e chyntives ieasuzed af fuie vislue Shepend frndit @ Lows
Cairrenr
111 14d
[RT) [EY]
= 495674 A, 44734
vy Ml
artiouiar Aaat Al
Atat Marshy 3511 318 March 3077
B) Financlal labilittes
l Memieed i gmgrided eoag
Non-Current
1) Bamowings 290 10 36735
il) Lease obiigation 13346 R
I olher Non CwTent financial Uiabiiies -
Tu-Tatal [TENT v
Current |
) Borowings 1,728 7 41500
1) Trade Payables | 3,098 64 121538
il Lease obligation 19.97 10,82
o O ey ey ol Dk | 10e 1 AL
Sub Tals . 4,953 40 17157 |
Bl Bertvoltves mesiured of falr voiie hroush Piofi & Lot |
Cuntent
1) Dierisatrie fianciad b i | . 14
Suby-Tadal 1 - 114
- _ ] 5,870 74 490 0%

FAIR VALUE DISCLOSURES

Falr value of the financial instruinenns s ulassifled In various falr value hierarhies based on the (ollowhig three levels:

All assets and Uiabilities tor which falr value s meastwed or disclosed i the financial stalements are calegorised within the fair value hierarchy, described as follows:

Level 1 - Quoted {unadjusted) market prices in active maskets for Identical assels or liabillLies

Level 2 - Valuation techniques for which the fowesL level mpul that Is significant (o Lhe {atr value measurement fs directly or indirectly observable

Level 3« Valuation techniques for which the lowest level inpul that Is significant o Uhe fatr value ineasurement Is unobservable

The fair value of trade recelvables, trade payables and other Curent financlal assets and tiabltities Is corsidered Lo be equal Lo the camylig amowits of these iewns due Lo their short-Lerin nature
There were no ransfers helween (he levels during the year

“The following tables provides the fair value measurement hievarchy of the Group's financial assets and liabAitles Uhal are measred at fair value or where fair value disclosure Js required

Financlal Instruments reqularly measured using Falr Value - recurring ltems:

ARG
Tarticulan Fals Vakie Valuation technique(s)
aiar
Financal assetTinandial Category 0 March T017 | 39t March 2021
Tablities

Germatioms « s sxchange tomward Financlal assets ool Fnirmey 566 = Fair vibie Rerarchy - Level 3
covrcts Ineasured al FVTPL Thhe Larvaluies o e det vt e Tusaii o) Ydrumerats has o)

T Z o determined (i valuation techikques with market obsevvable

Inputs

Tl t-wve oo Pavnsal fovits ol idsMtiey which e moasoned iving faw valie wAtlH) e sl erakd Level | s Lol )
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P IHAper AL IMNTHUMENTY MERSINED LSk AMTITIFED LEaAT [T

marmcwas T N Ao sl T10 Wil 103 I A al ALl T3 B
Carryiivg Valoe Falr Yalus Larrymg Yalus Fair Valuee

& el o1 ainartiied cait
Non Current
- Loans to employee 017 027 064 064
- Security deposits — W v
Tatal o1 161 el ol
Flrasic) gl asflithes field at smortied cou
Non Current
- Bormowings 290 10 290 10 6735 367 35
|- Lemse nhligation 13116 1316 [IERY) 11344
Tatal 42134 4113 439,74 ann Ty

391 Carying value of Other financlal assels/llabiliLies represent Feasonable estimale of fair vatue
129 2 Noa-current borrowing comprises Lerm loans from barks and loans from related party. The Impact of falr vatue on such portioh was not material

Al TINAHEIAL JRISK MARAGEMENT FRAMEWORK
The Group's acLlvitles expose I to a vartety of financlal risks: Credit risk, Liquidily rk, Currericy rhsk, Interest risks and CoinmodIly price risk The Group's primary focus s to foresee the wipredictabllity of finaiclal inerkets and sesk to
minimize polentlal adverse effects on s fnanclal parformance

‘Market risk

The Group's size and operallons resull In It being exposed Lo the market risks Lhal arkse from s use of financial Wstruments namely Currency risk, Intevest risks and Commodity price risk These risks may atfecl ihe Grotp's incame and
expenses, or the value of Rs financial instruments The Group’s exposure to and management of these risks are explained below.

(1) Interest rata risk
Intevest rate risk restits from changes In prevaling market inlevest rates, which can cavse & chaiige i the fair value of fixed-rate istrunents and changes In the interest payments of the variable-rate Iistrunents, Owr operatiom are fuided
10 a certain extent by borrowings Ot current loan facilftles camie interest at fiked rates The mansgetment Is responsible for the monitoring of the Companles interest rate position Various variables are considered by the management in
structring the Group’s borrowings o achieve s reasomabte, competitive cost af funding

et rate sty
The sersfuvity analysis below have been determined based on expostre to Interest rate for Warking Capltal Loars. The following Lable demorstrates Lhe sensitivily Interest rate on that portion of borrowings which are nal hedged, with all
olher variable held coratant, the Group's profit before Lax is affected Lhrough Lhe impact on floating rate borrowings; as follows:

b Ml
Farticizan = Year ended
31 areh 20dd | HintMaren J011
Ictens w B puiniy <50 bps <50 bps
(et i (il et e 10.09 | 191

WAt ihage b rat=s deztiin by

it e eTAge, hete will Le<pposile Mipact of vamtss ot ik Frofit Befure Fas med Pre-tae Equily Effect
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#) Fareign currency risk
Foreign currency risk 15 the risk (hal the fai value or future cash flows of a fancial instrument will (lucluale because of clianges i forelgn exchange iates The Group's exposiee 1o the risk of changes b foieign exchange )ales relates
primarity Lo the Group's operating aclivilies (when revenue or expense (s denominaled in a ditferent currency from Lhe Group's funclional currency)

Foreign currency exposure

The carrying amount of the compantes foreign currency exposure thedged and unhedged) at Lhe end of the reporting period are as follows:

Particilary usn] Coaverted 1] Eural Cunwertod 1 Totsl Convertod T
Ky a1 3 b4l Waabeh 3031 | |
Borrowings 112.56) 1954.04) | - - 1951 04)
Trade Payables & Diher ffancial liabiitles (24.89) 11.865.22} 11685 22)
Other current liabines (0.43) (32.36) 112 36)
Trade & Other financlal assels 15.2 | 1.152,90 | - - PSR
Tutal L33 &5) 5T = 11,740 71
As at 31st March 2021 f —
Borrowiigs 1356 1260.951 - - 1260 95)
Trade Payables & Olher (inancial UabiiLles 130,03 12.200.60| - . 12 200 60)
Other curent liabiities (.00 5791 | . (407
Toache B f Ouer insocul swoy, 878 64347 | ik
Toeal L 2% 10) [EEE| o
TG byl b sl loes thas £ 0000
Of the stiote o Biyn curreity eipotires . the imhedpsil exposure as at Lhe end of the reporting date are as foltows:
icuiany Canwestes t [Te0) Comprtad T
4 3160 WA 3037 o
Baaybtigs 437 72) 417.72)
Tradn Payables & Other financial abiliLies (849 03} - - {849 03)
Gt (il il 0228} - - 12 36)
Tl Hevereakles fn DU Pl aels 1,126 05 1.136 05
Tutal (ALERCH) - - 5]
Fs 3t 3141 Mareh T30
lBarumingy s .
Timil Payables & Other financial labllftles (1515 43) - - 11515 43)
Dot qurren Dbl 679 111} in (1407
sl bl b Othey fictsl sy 64347 .16 1058 655.05
Total I [CEERED Wi (KD [[ZED]
T 0.0 WAL sl e e T 0,000 o a-
Forelgn Currency Sensitivity
The followlig table deinonstrate the senskvity to a reasonably possible change In exchange rates, with all other variables held constant
b bl * b Ml
Particaian Currency Change in rate | Lifec on proft before | Chamge inrate | Effect on profit before
e faw

Ve el 30 Mo 021 uso I [EETT " 1716

EUR ' ) _.
Year ended J1st March 2021 uso 1 (18 24)] " 1824

EUR 1 003 .| (003}

000 Wdxates amoul bess Ui 5 000
The sensilivity analysis (s unrepresentative of the Inherent foreign exchange risk because the exposire at he end of the reporting period daes nal reflect the exposure during the year

(i1l) Commodity Risk
The Group 1s exposed 1o Lhe price sk assaclaled with purchasing of the raw malerlals The Group typically do not enter mto formal long Lerm arrangements with vendors Therefore. fluctuations In the price and availabfity of faw inalerfals
may alfect the companies business and results of operalions. Management reviews the cammodily price risk reguiarty Lo avoid malerial Impact an prod Lability of the Group. There are no direct commodily derivatives avalable 1o hedge the
price risk assoclated with the major raw material

CAPITAL MANAGEMENT

The Group manages Its capllal so as Lo safeguard Iis ablily Lo coillinue as a gong concem and Lo optimlse relus Lo shareholders The capital structure of the Group Is based on Inanageinent's Judganent of Its straleglc and day-to-day
needs wilh a focus ol total equity so as 1o inaintai coifidence of mvestors. customers, credilors and other siakeholders.

The management and the Board of Directors monilors Lhe retum on capital La shareholders

The Group may Lake appropriale steps in order to maintain. or Il necessary adjust, s capital struclure

articailar V141 Bareh 3073 T1at darch 11121
Sharttemm debl (including current matunities of long term debt) o
g rven et it
Total 2,018 81
Total oypiily 3.396 61
Long tenn debl Lo equily w0l
[Tatal det 1o gy o8

Credit risk management.

Credl risk 5 the risk of finaticial loss Lo the Group If a customer or counterparty o a fmanclal instrument falls to meet (ts cantrartual obigations Credit risk anses principally from Lhe Group's recetvatiles froin deposits with taudlords and
other statutory deposhs with regulatory agencies aid also arises from cash held with banks and financlal Institutlons. The maxiinum exposure to credit sk s equal to the carrylng value of the financlal assels The abjective of managhig
counterparty credit risk is to prevent losses in financlal assels. The Group assesses Lhe credil quality of the counterpartles, 1aking Into account thelr financial position. past experlence and other (actars

The Group imils ts exposure Lo credit rkk of cash held with banks by deating with highly rated banks and Institutians and retatning sufficlent batances in bank accounts required Lo meel a month’s operalional costs The Management
reviews the baik accounts on regular basks and fund drawdownis are plansied Lo enisure that Lhere Is inltbnal surpls cash & bank accounts: The Group does a praper finarcial aikd credsbility check an the landlords before taking any property
on fease aind hasn't had a single Instasice of no-refund of secunty deposit on vacaling the leased praperty The Group also In some cases ensise thal Lhe nolice pertod revtals are adjusted agaist the securlly deposits and anty differential

1f any, )5 pald otn thereby further mitigating the non-reatization risk. The Group does not foresee any credil risks on deposits with regulalory authorittes
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43 TRADE RECEIVABLES AND ADVANCES

The Groun applies the sinplified approach (o provide (or expected credit losses prescribed by Ind AS 109, which permils the use af ke lfetsne expected loss provision far all trade recetvables/advances The Group has computed expected
credil Ipsses based b a provisian naliix wihich uses historical credit doss expenence of the Group Forward-looking Information tincluding macro economic mfanmations has been evaluated and Wicorporated milo the detenmiation of
expected credit losses The Group reviews on a periodic basts all receivables/advances having commercial /legal issues which require resolution agafiist which specific provisions are made when found necessary.

Reconciliation of loss aMowance for Trade Receivables 0w llicrn

Fartams

Trade Fronivalsle

240 A0 Waivh 2070

Ab At 30 Majeh 2000

Bastune a4l Uegrang of 1he prar | [¥7]
adit e-hark) drey the yesr 180 | 491
Salarnce at mud G o yaar [N 1184

x>
H

OTHER FINANCIAL ASSETS

In respect of other Nuancial assets, the maximuin exposure Lo credil risk at he end of Lhe reportiig perlod approximates the camying amount of each class of fwacial assets

45 LIQUIDITY RISK
A5 T Lineilmty Rk Masagemmg
Liquidily sk Is the risk that we will encounter difficulLies in meeting Uhe abligalions associated wilh our {inanclal Uabili (es that are settled by delivering cash ar anolher financial assel Our approach Lo managing liquidily is to ersure that
Spore b s et Sgubility o aceess t pdy Siemeer air al s wben ey aly e
45 2 Maturity profile of financial labllities

Thee Falimerrsg table shows the iaturity aualysls of the Group's financial Habilitles based on contractually agreed undrcounted

anh fluws dlong wenls 10y capes st as @1 10 Baline St due *n MRl
Farticiery Less than 3 mantns 313 mentin 1105 years More than 5 years | Carrying amount In
31st March 7022
Long-temn bormowings 275 662 29010
shert:Lerm borowings 949 B2 667 83 .
Lease obligation 470 1527 L] 6706
Trade payables 3,008 35 0 - .
ity evasi il bty 10 1 6% - .
Toul IRECRT] TiTTR T
315\ March 2021
Long-tenn barrowings LE 4537 2141 a7
short-tenn bormowings %37 10542 . 369 13
Trade payables 1,215 38 . - 1,215 38
Lease cbligalion 161 9 797 12426
Qe Heuaraciil (bl iy 7667 . ia I 7
Ttsl 1,457.A7 16001 (TR 419867
46 OFFSETTING OF BALANCES
Ther iritig s . iyt Damaral ssstn sl P ial Diafilicey
47 Relaionship with Struck off Compantes urider section 248 af the Coinpanies Act, 2013 or section 560 of Coinpanles Act, 1956,
1 Mo

Belnnice Uiy 1 8
As at 31 march 7022 As at 31 march
2021

Nature of transactions|
with struck-off Company

Filatiemslup with
The Stuch off
campaiy, If any

Name af struck off Company

T e Hicetiatirs i -

AT Chumry 119 10T Pl Bl - (X
A0 S o e o v sl s e el R s e thes Ge s @ st defaukbor ai at 130 Wi T2
4% Aeglyloative o8 uliarges u Galistavtiisn with Regatrar of Companies

The Group does not have any charges or satisfaction which s et Lo be registered with ROC beyand the statutory period
50 Utllisation of Barrowed funds and share premium:

(1) The Group has nol advanced or loaned or Invested funds Lo any alhier persanis) or enily(tes), including farelgn entities (Intermediaries) with the understanding thal the
Intermediary shall:

(aldirectly or indirectly lend or Invest in other pevsons or entities Identified In any manner whatsoever by or on behalf of the group UlLimate Beneficlaries) or

{bjprovide any quarantee, security or the like 10 or on behalf of the UlLinate Beeficiarles

(1) The Group has noL recelved any fund frain any pevsons) o entity(les), including forelgn entiLles (Funditig Farty) with the understanding (whether recorded i writing o
otherwtse) that the Group shatt:

(aldirecLly or indirectly lend o nvest in other persans or entitles Identfled in any manner whatsaever by or an behall of the Funding Parly (Ulimate Beneficlaries) or
{blprovide any quarantee, secunty or the fike on behalt of Uhe Uitimale BenelIctartes

51 Detalls of Crypto Currency or Virtual Currency
The Group has ot lraded or invested In Crypla currency o Yitual Currency during the financlal year

52 Undisclosed income
The Group daes not have any undisctosed icomne which is not recorded I the books of account that has been surrendered or disclosed as incotne during the year {previaus
year) In the tax assessments under Lhe Income Tax Act, 1961 (stich as, search or survey or any olher relevant provisions of the Income Tax Act. 1961

53 No loauis or advauices ki the nalure of loaus are granted Lo proinoters, directors, KMPs and the relaled parties (a3 defined under Companies Act, 2013, elther

severally or joinlly with any other person
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Financial

required for C:
Part A7 dubiaidiarses

pursuant {o Schedule lil of the Coinpanies act 2013
"

1 Ml

o cui e ati i ar zapial

=gl AL kel 207

Name of subsidiary — Iginiers Frivate Lomi e T i Techn
Polymers LLP|
DAL sty STy Wi e " B telier 4, 1010 e lnber (0, 7010
Reporting petlod Wil A1 2008 Mareh 1 2024
Share copllal 7500 00 00
Reserves & surplus® (1 57) {24 97)
Tolal assets 746 228341
Tolal hiabitics 003 1.608 39
Tumover 2071 82
loss befare taxation 10 36) (38 59)
Tax experse - (11 88)
loss after Laxation w 36} (50 47)
- af shareholding 100 %
0,00 pidicates mnd b i ¥ 5 000
. ® i willes
Wizt =
Net Assets 1 e
Hame of enitily total assets minus Share fn prafit or loss Share In Other Comprehensive Income | Share in Total Comprenenslve Incame
total liabillties
[ A0 % of comulidnted T in Ao A sal Eomilan | A% el ¥ in il ot i Wil
) Parent company 2,667 71 103 866 80 m 057 o (i
(81 Subsidlartes
ndlan Subsldiartes
Jesors Innaval lve Polymers Private Limited 2 7341 (036} " - 0 10.36)
Jesors Techiio Polyiners LLP 19 660 87 125 66} iy w v w 125.80)
{C)Non Controlling Interest w0 .51 - 0 ° f
(D) Forelgn Assoclate
Dwa Jesons LLC o LB L] {0 10 44) o 100 {0 44)
1) Citber Eompishierites bcorms: . . ,
Tatal ; a0y (R Bk [ET] THER|  wan Tk
. -3t
Met Assmis i
Name af entlty Latal ssels minus Share In profit or foss Fnare b Other Compreheniive Income Share i Total Cosnpireliemive I"\'_nl!‘l
tatal Mebidities
AN ot cornlilated Sy, Ak uf tlamien | o ¥ I Miltaris AeKaf 1 ey
14) Parent company [ 125920 ] 953 09 L
B) Subsidlaries . .
Indlan Subsidiartes - = 5
Jesons lnnovalive Polymers Privale Limited 1 879 Wi © 05) 0 (0 05
Iridon Tethie Prgien LU 14 i 177 81 720 (24 14 . 15 24 14}
(CINon Controlling Interest Ca 148 301 1 1210 ' 12,40
(D) Farelgn Assoclate | . - - .
Dura Jesous LLC 0 150 | 1029} 104
1E) Db Canrelernsive Income | - N 1aa i 70) 1
Tats [T Lalh A ans Wt | _ibuuj i VO,
Part B Bisclosisrn sl lislormd i e dasnciale
Name of the entity e Place of business/ Tt Marh 1933 Tio Mareh 3021 Principal activilles
country of Incarparation
e west bl by tre qrom Qwnership Interest hetd by the group Dira Jesoms LLC fs he sales, marketing and product
49+ 9 development vehicle af s members and Is established to
el i Ll Interest In the Assoclate’s Profil / (Loss) Interest In the Assoctate’s Profit / (Loss} further their intevests 1n specli(c markels and execule the
) tusiness ablectives
Thi fullstting Ladite tHanErase tle 4 fiancdal uf the Grivp's
Ak Dur s detom LLE 1 iy Mill i
[ Tt A T T Mharh 31131
Current aAssels nir 6Dy
NogrCrent Assets .
Camrint Lialsfiniey 124 068
Norr-Cowrent Lishill les -
et Ascety 1im
Fraportlon of the Group's Interest  Assaciale )
Loyt amoint of the pivestimm el Hoje & and Hole 15) 1
i Wkl
[Farticaiar 313l bareh 3033 TNl basin 3031
Revenve and olher incoine F-1 L
Cosl of raw matevtal and components comumed 210} (L7
Other experse 4.1} A AL
Loss before tax Ik 8} (LE1]
Income tax experse - -
Lass for the year [ 5
Tolal comprehersive Incame for Lhe year iR [rem
G sl l dks P the pes o [ Ak v}
The
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55 Note on Soclal Security Code
The Code on Socral Securlty 2020 (‘the Code’) relatiy Lo enplopee benefits during the and post has received assent on Sepleinber 28 2020 The Code has been publshed in the Gazetle of India
Further, Lhe Muilstry of Labour and Employment has reteased drafl nes for the Cade on Navewnher 11, 2020 However, Lhe effective date from which Lhe changes are applicable Is yet 10 be natitied and 1uies for quantitying the fnancial
Wi it s gl et dadiind
The Company will assess the impact of the Code and will give appropriate inipact In the §inanclal statements 1 the perios i which. the Code becomes effective and the related nies Lo determne the fuiancial impact are published

56 There are no significant subsequent evenls Uhat would required adjustinents r disclosures in the financial stalemeats as on balance sheet date

57 Previaus year figues have been regrouped/ reclassified 1o confirm presentation as required by Schedute Il of the Act
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5& Caher tisclisirtes

Al Key fatlos
Particudars Bashi uf «atiny As at 31st March 2022 |  As at 31st March 2021 % change from Remarks
March 31, 2021 to March
31, 2022
a) Current Ratio Current Assets/Current Liabilities (1] 1.45 -2.52%The imarginal decrease in current ratio is
predominantly due to increase in current
borrowings
(b} Debt-Equity Ratio Total Debt/Total Equity 059 029 103.40%Increase 1n Debt Equity ratio pamarily due to
ereide in curreil brrwings
ic) Debt Service Coverage Ratio Profit before Interest and Tax / {Non-current 345 1.61 1L }Increase in Debt Service Coverage Ratio
borrowings + Currenl maturity of long term loans) predominantly due to decline in non current
borrowings and increase in profit
{d) Return on Equity Ratia Total Comprehensive Income for the penod /year / 27 68% 42 22%] -34 43%| Decline in Net Profit ratio has resulted into
Burrage Total Equity * 100 decline in Return on Equity Ratio
{e) Inventory tumover ratio (Cost of goods sold = Cost of material consumed + 8.65 5.62 53.723
Purchase of stock-in-trade + Changes in inventaories of Decline in inventory holding have resulled into
Nnished goods, stock-in-trade and work-in-progress} higher inventory tumaver ratio
(1} Trade Receivables turnover ratio (Revenue from operations - Export incentives}/ Average 6.19 4.92 25.87%) o .
trade receivables Decline in debtors recAewables days has re.sul\ed
Into higher trade receivables turnover ratio
{g) Trade payables turnover ratio Total Purchases / Average trade payables 591 4.72 25.13%|Decline in trade payable days has resulted into
higher trade payable tumover ratio
{h) Net capital turnover ratio Revenue from operations/ [Working capital = Current 10.94 8.21 33 17%Increase in turnover has resutted into higher Ned
Assets - Current Liabilities] Canital Tamaver Fatly
1) Net profit ratio Net profit after tax/ Revenue from operations 4.07% 8.56% ~52.44% | Due to sudden volatility in the raw material
prices resulting into inventory loss have
|adversely impacted on net profit ratio.
{}) Return on Capital employed Profit before tax + Finance costs/ Capital Employed * 3413% 41 65% ~18 059 | Decline in Net Prafit ratin has resulted into
100 [decline in Return an Capital Employed
[Capital employed = Total Assets - Current Liabilities)
(k) Return on investment Net profit after tax / Average Total Assets 10.59% 17.35% -38.96% [Decline n Net Prafit ratio has resulted into

decling Inon Heturn on Investimant
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